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Cuomo Won’t Run 
For the Presidency 
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Compiled by Out Staff From Dispatches 

ALBANY, New York — Gover- 
nor Mario M. Cuomo of New York 
announced Friday dial he would 
not run for the Democratic presi- 
dential nomination in 1992, saying 
his first responsibility was - lo deal 
with his state’s budget problems. 

“Were it not” he said, “I would 
travel to New Hampshire today 
and file my name as a candidate in 
its presidential primary." 

Mr. Cuomo spoke at a news con- 
ference that came bardy an hour 
before the deadline for entering the 
nation’s first presidential primary. 

Speaking of his abandoned can- 
didacy, he said, “That was ray 
hope, and 1 had prepared for it." 

He said his c ommitm ent to the 
stale that elected him to a third 
term in 1990 was “not a commit- 
ment of convenience" to be aban- 
doned in pursuit of higher office. 

All signs had pointed toward Mr. 
Cuomo’s r unnin g He kept the sus- 
pense right up to the last minute. 
Aides bad kepi a chartered plane 
standing by at the Albany airport 
for most of the day and had picked 
out a site near the staiehouse in 
Concord, New Hampshire, for a 
speech — just in case. 

When Mr. Cuomo finally ap- 
peared to make his announcement, 
he said he had considered string 
OUt New Hampshire and entering 
the race later, but had eventually 
accepted the judgment of Ronald 
Brown, the Democratic national 
chairman, that it was “in the best 
interests erf the party" for him to 
abandon hopes of a candidacy. 

“1 would be less than honest if I 
did not admit to you my regret at 
not having the privilege of r unning 
for president," the governor said.. 

For 10 weeks, Mr. Cuomo had 
kept the political world guessing. 
His noncandidacy appeared to be 
working well, as nationwide polls 
showed him to be the favorite for 
the Democratic nomination and 


Over the next 15 months and bud- 
get talks . with Republicans cd- 
upsed ori Tbuxsday mghL: Mr. 
Cuomo suggested that Republicans 
in the slate legislature had resisted 
a compromise as a way of prevent- 
ing his run for the presidency. 

He had said that without a settle- 
meat of the state’s fiscal woes, he 
“couldn’t in good conscience de- 
clares candidacy.*' ' " 

The Democrats were of two 
minds about Mr. Cuomo. His as- 
sets are . considered formidable. He 
is intelligent, hard-working and an 
excellent public speaker and cam- 
paigner. Yet his sensitivity to criti- 
osm and his almost HamletiOce in- 
decision were considered 
drawbacks. 

In addition, there were signs that 
the Republicans were prepared to 
exploit Mr, Cuomo’s Italian back- 
ground as alien to American na- 
tional politics. 

_ Ofthe men who would have been 
bis rivals, Mr. Cuomo said: “It’s a 
good field. There are a number of 
really good candidates in it.” 

But be said it was “extremely 
early" to judge and urged the con- 
tenders to be more specific about 
what they would do as president. 

The leading can didales are Gov- 
ernor Bill Chntoo of Arkansas, 
Senator Tom H«*m of Iowa and 
Senator Bob Kerrey of Nebraska. 
In addition, there are Governor L. 
Douglas Wader of Virginia, f tamer 
Senator Paul Tsongas of Massa- 
chusetts and fanner Governor Ed- 
mund G. (Jerry) Brown of Califor- 
nia. 

. He dismissed talk of a draft at 
the convention in New YorkGty 
□ext summer. . 

Mr. Cuomo said his deatibn this 
year was far different from the one 
he had made in 1987. when he an- 
nounced on a radio show that he 
would not be a presidential candi- 
date. He said that on that occasion. 


me democratic nomination ana m»uu mo* 

gaining strength in a match against he had consulted wily two people: 
President George Bush. ■ the Democratic strategists Kirk 

- -- 07 * OTtonneH and Bob Shram. 


But his state faces an estimated 
shortfall of more than $4.5 billion 
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RUSSIA IN NATO? — Moscow’s ambassador to Belgium, Nikolai Afanasiev sky, before a 
NATO meeting with file ex-Warsaw Pact Russia said it sought eventual membership- Page 2L 


Baker Finds Drmtic Change , for Better or Worse 


By David Hoffman ' 

Washington Post Sendee 

BRUSSELS — Secretary of State James A Baker 3d 
paid his final respects to the Soviet Union this week in a 
tour that revealed two very different worlds takmgshape 
in the fallen superpower. 

In Moscow, Mr. Baker watched hdptessly and with 
some anguish as President Mikhail S. Gorbachev was 
reduced to irrelevancy, along with Foreign Minister 
Eduard A. Shevardnadze, with whom many ILS.-Soviet 
cooperative ventures were forged in recent years. ■ 

Mr. Baker, according to participants, found Moscow 
drowning in its immense economic problems while Presi- 
dent Boas N. Yeltsin of the Russian Republic was preoc- 


cupied with wresting power away from Mr. Gorbachev' 
. and asserting Russia's new role in the world. 

. j - But in • four other republics that have declared their 
independence, Mr. Baker found dim the end of central 

Ukraine readies an accord wife Russia to destroy all 
tactiadudear weapons on Ukrahrian teniloiy. Page 2. 

authority had sparked a hew interest in the nuts and bolts 
Qfibirildmg democracies and free markets. 

.Cboe tethered to Moscow, the republics are now on 
their own, and republic leaders told Mr. Baker that they 
were desperate for Western technical know-how. 

They outdid themselves dying to emphasize to Mr. 
-Baker that they take seriously the Western standards for 


such cooperation, and promised to throw open their doors 
in the next few months to American lawyers and scientists 
who will help them ratify treaties and strengthen nuclear 
safety. 

This picture of the former union was a reversal of what 
Mr. Baker found on his last visit only three months ago, 
after the failed August coup, participants said. Back then, 
Mr. Yeltsin was riding high and seemed to be the driving 
force behind radical change, and many of the republic 
leaders told Mr. Baker that they still saw a need for a 
central authority that would be rim by post-coup reform- 
ers. 

Now, with the center about to vanish, US. policy- 
makers said they were more confident that some republics 
See BAKER, PageS 


Yeltsin 
Extends His 
Power Grab 


By David Remnick 

Washington Post Service 

MOSCOW —President Boris N. 
Yeltsin of Russia accelerated on 
Friday bis drive to demolish the old 
Soviet Union and make an inde- 
pendent Russia the inheritor of its 
x. power as he ordered the seizure of 
the vast Soviet foreign intelligence 
apparatus. 

Mr. Yeltsin, who met Friday in 
Rome with Pope John Paul II and 
Italian business leaders, later flew 
to the capital of Kazakhstan, 
Alma-Ata, where leaders of 12 re- 
publics will work on details on the 
formation of ihe new Common- 
wealth of Independent Stales, the 
political rarity that will formally 
replace the Soviet Union on New 
Year's Eve. 

The three Slavic stales, Russia, 
Ukraine and Byelorussia, as well as 
Armenia and the five Central Asian 
states appear committed to join the 
Commonwealth. Azerbaijan, Moi- 
dovia and Georgia have sent repre- 
sentatives to the talks and are con- 
% sidering signing the final 
declaration. 

The Commonwealth membere 
will also sign a pact on nuclear 
defense. 

The three Baltic states have not 
sent representatives to the talks, 
but some politicians in the region 
have expressed interest in partici- 
pating. 

Mr. Yeltsin’s seizure on Friday 
of the old KGB’s huge foreign in- 
telligence apparatus is part of UK 
Russian governments genera 
sumption of authority as the wad- 
ing figure in the Commonwealth. 

4 According to the news agency 
"Interfax, Mr. Yeltsin’s decree said. 
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U.S. Cuts Interest Rate, 

3.5% Is 28-Year Low 

Big Banks 
Follow 
Fed Lead 


Aincehua^Kuc 

r, meeting on Friday in Rome with Giovanni Agnelli, president of Fiat, the Italian automobile 
a letter erf intent to take a stake in the Volga Automobile plant in Riesia. Page 1L 


By LawTence Malkin 

Itsienear.oKi! Hnehl Tribune 

NEW YORK — In an attempt uj 
apply shock treatment to the U.S. 
econonr-. :he Federal Reserve 
Beard cm its discount rate on Fri- 
day to percent from 4.5 percent, 
the lowest since 1965 and the first 
time in a decade that the central 
bank has lowered its bellwether 
rate by a full percentage point. 

The board followed up by cut- 
ting its federal funds rate to "4 per- 
cent. towering by half a percentage 
point the rate determining the 
wholesale cost of money to U.S. 
commercial banks. 

The central back said that along 
with rate cuts earlier this year, the 
cut “should provide the basis for a 
resumption of sustained economic 
expansion." The Federal Reserve 
sard the statement signaled that 
this was a one-time cut expected to 
be enough to jolt the economy back 
into growth early next year. 

Morgan Guaranty, one of the 
nation's soundest banks, which has 
dose ties to the Fed and its chair- 
man. Allan Greenspan, followed 
quickly by cutting its prime rate a 
lull percentage point to 6 J percent. 
But roost-money center banks wait- 
ed to announce their reductions un- 
til the end of the business day. That 
could have reflected resistance to 
giving up Lhe profits from a wider 
spread between the cost and price 
erf their funds or merely the diffi- 
culty in rounding up bank officers 
to approve the cut on the day be- 
fore the start of Christmas week. 

Regional banks moved more 
quickly, but some shaved their 
prime rates by only half a point, to 
7 percent. 

Financial markets took the deci- 
sion in stride, and stocks and bonds 
moved far less than the Fed's ac- 
tion would imply. The sharpest ef- 
fect was on the dollar, which fell 
more than 2 pfennig. 

The Fed made it dear that it was 
willing to accept the short-term 
consequence of a lower dollar as 
the price of getting the economy 
started. But some analysts believed 
that the central bank waited until 
the Bundesbank raised German 
rates on Thursday to make sure Lhe 
doDar would not collapse. Indeed, 
the board did not decide to cut the 
rate until late Thursday, after mon- 
itoring the relatively calm foreign- 
exchange markets. 

Mr. Greenspan pleaded with 
Congress earlier this week not to 
enlarge the budget defidt and in- 
stead to focus on fundamentals, 
but some on Wall Street fell be had 
suddenly changed course and 
adopted precisely the quick fix that 
he warned Congress to avoid. 

Explanations for the Fed’s 
mixed signals, followed by its unex- 
pected policy shift, were wide-rang- 
ing. They ihdnded White House 
pressure, fears for the financial sys- 
tem. an enforced delay until the 
results of Germany's cuts could be 
assessed and sheer ineptitude. 

David Jones of Aubrey G. Lan- 
sion & Co_ a Wall Street bond 
house, said the rate cut was “dam- 
age control when General Motors 
is laying off thousands. Christmas 
sales' are collapsing and negative 
psychology is everywhere." 

Neil Soss. the chief economist of 
First Boston Corp. and a former 
Fed official, found the decision log- 
ical in view of Mr. Greenspan's 
explanation that he had been low- 
ering rates so companies and indi- 
viduals can work off huge debts. 

“The sooner companies can liq- 
uefy their balance sheets, the soon- 
er Lhey will start issuing new debt at 
lower rates and new equity to grow 
a g ain / ' he said. “The test of this 
policy will come in the new year, 
when we see whether companies go 
into the new issue market to do 
that." 

Henry Kaufman, one of Wall 
Street's leading financial econo- 
mists. welcomed the rate cut, which 
he had recommended in congres- 
sional testimony. 

“There is a huge debt overload, 
and this financial constraint is the 

See RATES, Page 12 


Kuwaitis Back to Buying, but Keep a Jeep Handy 



ion Of lhe Umra 
service should be handed 

* YELTSIN, Page 2 


By Chris Hedges 

New Fart Tima Soviet 

KUWAIT —The detritus of war h as been swept aside, 
the 732 burning oil wells capped, the streets repaired, the 
tdepheme and electrical service restored and the stores 
stocked with products as diyerse as LouisVmtton luggage, 
English chutney and Davidoff agars. 

In the 10 months since Iraqi invadera wereoosted from 
Kuwait,' the country has transformed, itself from a looted 
wreck to a place ihat holds out die promise of recapturing 
its former affluence. 

To be sure, some government offices and hotels remain 
gulled, and north of the' capital stretches of junked and 
destroyed vehicles litter the desert Major projects, such as 
the completion of television transmission towers and the 


removal of about a million mines spread out in the desert, 
are still under way. 

But an infusion of foreign expertise, especially from the 
UJS. Army Corps of Engineers, and the discovery that the 
country's infrastructure suffered less damage than origi- 
nally estimated have combined to reduce predictions for 
recovery to months from years. 

The air, once hazy with the soot erf tie bunring oil wells, 
is now fresh, with only the winter rains to limit the view, 

“Thoe is a feverish quality to the recovery;” a Western 
diplomat said, “as if they can put back their life enough to 
erase the past'’ 

The Kuwaitis who saw out thewarabroad are back, and 
the restaurants and jewelry shops are as crowded as 
before. And except for the plastic still on the upholstery. 


the new Merced es-Beoaes do not look much different 
from the old. 

But in many aspects and anitudes, the old Kuwait has 
vanished. Many Kuwaitis, once complacent about their 
wealth and the influence it gave them, now keep ibrir 
money abroad and a four-wheel-drive vehicle in the ga- 
rage. in case they have to high-tail it again to Saudi Arabia. 

There are still some 2,000 Kuwaitis unaccounted for. 
and yellow posters with the words “We will not forget 
you" cover the city. Diaries and books chronicling the 
invasion and occupation are being churned out by pub- 
lishing houses. Theater groups mount productions that 
satirize Saddam Hussein and the brutality of the occupa- 
tion. 

A sense of mourning still prevails. Gruesome pictures erf 

See KUWAIT, Page 5 


German Message: 
f Do It Our Way 5 

By Tom Redbum 

International Herald Tribune 

PARIS — With Germany and the United States pulling in 
opposite directions in pursuit or their own domestic economic 
objectives, most Europeans are caught in the middle. 

When the UJS. Federal Reserve Board sharply cut its discount rate 
on Friday only a day afier Germany’s Bundesbank raised its own 
lending rates, analysis said, it sent a powerful signal that neither 
economic giant is 'particularly concerned about what happens to 
everybody else. 

“They both said: ‘Forget what happens to the currency. We're 
going to take care of our own problems,' " said David Hale, chief 
economist at Kemper Financial Services in Chicago. “Thai leaves 
most of Europe, at least for now. out in the cold." 

On one side, the Bundesbank is determined to push interest rates 
high enough to force German unions to moderate their wage de- 
mands, thus helping to ease domestic inflation. On the other, the 
Federal Reserve wants to revive the ailing U.S. economy at almost 
any cost, undermining the dollar and thus making it even harder for 
European industry to compete with U.S. producers. 

“Irs black-and-white. Dr. JekyU-and-Mr. Hyde, a total divergence 
in views in how to manage an economy." said David Roche, a 
London-based European investment strategist for Morgan Stanley 
International “In my view, the United States has abandoned good 
money management." 

The Bundesbank move capped an extraordinary week in which 
Germany. Tor the first time since World War IL flexed its muscles 
simultaneously on the political and economic fronts. Chancellor 
Helmut Kohl, under pressure at home to justify his failure to win a 
significantly enhanced role for the European Parliament and to 
increase German representation in the European Community to 
reflect its post-unification weight, began taking a more aggressive 
role for Gennany. 

In Brussels. Germany forced its partners to go along with recogni- 
tion of Croatia and Slovenia despite clear misgivings in several 
European countries, as well as in the United States and at the United 
Nations. 

Meanwhile, the independent Bundesbank, never particularly fond 
erf European economic and monetary union, delivered the message 
to EC political leaden that the currency union they accepted at the 
summit meeting in Maastricht, the Netherlands, must follow Germa- 
ny’s hard-line approach to inflation even when it threatens to 
produce an economic downturn. 

“Unfortunately, this Bundesbank decision will pose a major 
burden for some of our neighboring countries," said Peter Pietsch, 
the chief economist at Commerzbank in Frankfurt. “In contrast to 
the Fed move, which reflects the great concern about the overall U.S. 
economy, Germany is quite different. The Bundesbank has only one 
target — price stability — and it is wiling to ignore other consider- 
ations in pursuit of that tough course.” 

Mr. Roche agreed: “The message from Gennany after Maastricht 
is ‘Do it our way.' From now on. if you want to be in the European 
• currency union, the p*essurc will be to pursue Gersuc-ctyle eco- 
nomic policies. 

“That should be good for Europe in the long run, but only at a very 
painful political price that aot all countries may be prepared to pay." 

Germany, too, will have to pay a price for squeezing inflation out 

See MUSCLE, Page 13 


Congress Takes Aim 
At Japan’s Trade Gap 


Compiled to Our Sufff From Dispatches 

WASHINGTON — Stung by 
the crisis in the American auto in- 
dustry. Democratic members of 
Congress said Friday that they in- 
tended to choke off Japanese car 
imports unless Japan eliminated its 
huge trade surplus with the United 
States. 

Their plan was disclosed as Pres- 
ident George Bush prepared to visit 
Japan next month to press for low- 
er trade barriers so that Japanese 
markets are “fully open to Ameri- 
can goods and services.” 

Senator Donald W. Riegle Jr, 
Democrat of Michigan, whose state 
will be hard hit by the large-scale 
shutdowns announced this week by 
General Motors Corp, blamed 
“the trade invasion by Japan" for 
the auto Industry’s troubles. 

“It must be stopped." he said at a 
news conference by co-sponsors of 
the Trade Enhancement Act of 
1992, a bill to force Japan to bring 
its trade surplus with the United 
States into “rdative balance" over 
five years. 

Thu year, Japan's surplus with 
the United States totaled about S41 
billion. Mr. Riegle said that since 


1980, Japan's cumulative trade ad- 
vantage has been S459 billion, 75 
percent of it a result of exports of 
cars and auto parts to the United 
States. 

Representative Richard A Gep- 
hardt. Democrat of Missouri, tne 
House majority leader, said the leg- 
islation would be introduced next 
month and would be pushed to 
passage unless Mr. Bush’s mission 
produced results. 

The Democrats have a majority 
in boLh houses of Congress, where 
there is growing impatience with 
what are seen as Japan's trade bar- 
riers. 

As envisaged, the legislation 
would require the Japanese to re- 
duce their trade surplus with the 
United Stales by 20 percent a year 
over five years — either by allowing 
more sales erf American goods in 
their country or accepting cuts in 
U.S. sales of Japanese automobiles. 

"It provides a measuring stick 
against which the American people 
will evaluate the success or failure 
or the president’s trip," said the 

See TRADE, Page 3 
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Take Honecker, Yeltsin Tells Kohl 

ROME (Reuters) — President Boris N. Yeltsin of the Russian 
Republic said on Friday that he had asked Chancellor Helmut Kohl 
oT Germany to have Erich Honecker. the former East German 
leader, returned to Gennany. 

Mr. Honecker. who is wanted in Germany on manslaughter 
charges, took refuge in the Chilean Embassy earlier this mouth. Mr. 
Yeltsin said he told Mr. Kohl to “work this out with the Chilean 
government and then please come and remove him from the Chilean 
Embassy and take him back to Germany." 
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Another Republic 
Seeks Independence 
From Yugoslavia 


■ 1.:-' . I *: 


By Chuck Sudetic 

New York Times Service 

BANJA LUKA, Yugoslavia — 
Yugoslavia tumbled further toward 
complete disintegration on Friday 
when the government of the ethni- 
cally mixed republic of Bcsnia- 
Herzegovina decided to ask the Eu- 
ropean Co mmuni ty for recognition 

as an independent state. 

In Belgrade, meanwhile, the 
empty shell of Yugoslavia's federal 
government shattered with the res- 
ignation or Prime Minister Ante 
Maritovic. 

The decision of Bosnia-Herzego- 
vina’s government is certain to en- 
rage this republic’s 1.4 million 
Serbs, who oppose the breakup of 
Yugoslavia and separation by an 
international border from Serbia. 

Hie republic's Muslim Slavs and 
Croats say they do not want to 
remain in a rump Yugoslav state 
that wiU almost certainly be Serb- 
dominated. 

The decision was made at a 
meeting of government ministers 
on Friday. Five republican minis- 
ters representing the republic's 1.7 
millio n Muslim Slavs and 800,000 
Croats reportedly opted for EC rec- 
ognition; the two Serbian ministers 
reportedly were opposed. 

Only two of Yugoslavia's six re- 
publics, Serbia and Montenegro, 
have decided not to apply for rec- 
ognition from the EC countries. 

“The vast majority or Bosnia- 
Herzegovina citizens stand behind 
today's decision," said the repub- 
lic's Muslim president. Alya Izet- 
begovic. 

“I am ready,” be said, “to chal- 
lenge aD those who oppose this de- 
cision to verify this fact in a refer- 
endum.” 

Serbian leaders argue that no in- 
dependence referendum will be val- 
id unless a majority of the repub- 
lic's Serbs cast ballots in favor of it 

Leaders of the republic's main 
Serbian party, the Serbian Demo- 
cratic Party, met behind closed 
doors in Sarajevo, the republic’s 
capital, on Fnday to decide on a 
course of action. 


The danger that recognition of 
Bosnia-Heizegovina might unleash 
a torrent of bloodshed in the repub- 
lic lies, at least in part, behind the 
refusal of the United Stales to fol- 
low the EC's lead in recognizing the 
individual Yugoslav republics. 

Several European Community 
countries, notably Britain, share 
this concern, but they succumbed 
to pressure from Germany, which 
has already announced that it 
would recognize Croatia and Slove- 
nia before Christmas. 

Mr. Markovic’s resignation 
clears the way for Serbia to Finish 
its takeover of the Yugoslav federal 
government. 

A statement issued by a Serb- 
dominated federal parliamentary 
commission on Friday said Yugo- 
slavia's Serb-controlled rump pres- 
idency can use emergency powers 
to name a new government. 
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President Nursultan A. Nazarbayev, left, welcoming his Ukrainian counterpart, Leonid M. Kr&vdmk, to M ftjday. 


At NATO’s Ea@t= 


Russia Wants In 


By Thomas L. Friedman 

New York Times Service 

BRUSSELS — Offering yet another sign 
that the disintegration of the Soviet Union 
was turning global politics upside down. 
President Boris N. Yeltsin of Russia wrote 
Friday to NATO asking it to consider allow- 
ing his republic to become a member some- 
time in the future. 


final communique, which bad already been 
distributed to the press. 

As one foreign minister remarked later, 
“We began the meeting with 25 nations pre- 
sent and we ended with 24." 


Mr. Yeltsin’s letter was sent to the North 
Atlantic Treaty Organization on Friday in 
conjunction wi th the first-ever meeting of the 
16 alliance foreign ministers and those of the 
former Warsaw Pact: the Soviet Union. Bul- 
garia, Czechoslovakia. Hungary, Poland and 
Romania. The three Baltic republics, Lithua- 
nia, Latvia and Estonia, also participated. 

The Soviet Union was represented at the 
start of the session by the Soviet ambassador 
to Belgium, Nikolai Afanasievsky. 

But before the four-hour meeting was 
over, he stunned the foreign ministers by 
announcing that his country no longer exist- 
ed, and that he had been ordered to strike all 
references to the “Soviet Union” from the 


The ministers plan to institutionalize these 
Easi-West meetings, forming a “North At- 
lantic Cooperation Council” to discuss vari- 
ous forms of security cooperation in Europe. 

Mr. Yeltin’s request to join NATO follows 
appeals from the other members of the for- 
mer Warsaw Pact, particularly Hungary and 
Czechoslovakia. It could eventually present 
a serious challenge for NATO. Fonned four 
decades ago to deter a Soviet invasion of 
Western Europe, it now finds itself having to 
deter a membership stampede from the new- 
ly democratized nations of Eastern Europe 
and the former Soviet Union. 


NATO officials, from Secretary-General 
Manfred Worner on down, seemed too taken 
aback by the Russian request to give any 
coherent response. Mr. Worner, in a news 
conference on Friday, even tried to suggest 
that Mr. Yeltsin was not asking tojoin. when 


in fact that is exactly what he asked to do in 
his letter. 

"1 have seen the letter." said Mr. Woroer, 
who seemed to be doing everything possible 
to discount the request. “He did not apply 
for membership, he just raises a question, 
and then says he regards that as a long-term 
political aim. My reaction is that nothing is 
excluded, and we will have time enough to 
develop relations.” 

Mr. Worriers ambivalence is not surpris- 
ing. To admit Russia, w hich is expected to be 
the main successor state of the Soviet Union, 
would be such a challenge to NATO's identi- 
ty that the alliance would need to redefine 
itself or go out of business. 

It would be a great irony of history if this 
Russian requesf to join — rather ’than a 
Son ei invasion — were to sen e as the impe- 
tus for NATO's eventual dissolution. 


As Foreign Minister Mark Evskens of Bel- 
gium said of (he request: “If you do it for 
Russia, vou also have to do it for the other 


republics. For NATO. Lhere is a danger of 
dilution.” 


Mr. Izetbegovic warned that the 
pro-Serb Yugoslav National Army, 
which has much of its fire power 
and a large share of its weapons- 
production facilities in Bosnia- 
Herzegovina, must go along with | 
the republican government's deci- 
sion. 

“The army must act as the dvD 
authorities order it to act.” be said. 

Yugoslavs fear that Friday's de- 
cision will provoke the well-armed 
Serbian enclaves in Bosnia-Herze- 
govrua to secede from the republic 
and, either link, up with a rump . 
Yugoslav stale or appeal for annex- 
ation by Serbia, historically Yugo- 
slavia’s dominant republic. 

An application by Bosnia- Herze- 
govina for EC recognition is tanta- 
mount to a declaration of indepen- 
dence similar to the declarations by 
Slovenia and Croatia on June 25, 
which sparked the ongoing Serbi- 
an-Croatian war. 

Heavy Fighting was reported in 
Croatia again Friday all 3long the 
war front, including Ostjek. Karlo- 
vac and Zadar. 


Lawmakers Accuse Bush of Lethargy on Soviets 


By Helen Dewar 

Washington Pen Service 

WASHINGTON — The chairman of the 
House Armed Services Committee. Les As- 
pin, has joined other senior lawmakers in 
accusing the Bush administration of delaying 
its response to the collapse of the Soviet 
Union. 


One after another over the last week, they 
have appealed for a more aggressive, better- 
coordinaied administration effort to help 
avert hunger, strengthen democratic forces 
and keep the disintegrated union's nuclear 
weapons and scientific talent from falling 
into the wrong hands. 

The criticism threatens to put the president 
on the defensive on foreign policy, which has 
been his strong suit, as he continues to fight 
Democratic charges that he has failed to 
address domestic needs. 


The most sweeping criticism came from 


Mr. Aspin. a Wisconsin Democrat, in a 
speech Thursday at the Center for National 
Policy, an independent organization with ties 
to the Democrats. 

“The United Slates won the Cold War on 
George Bush's watch, but George Bush is 
haring trouble figuring out bow to secure the 
peace." Mr. Aspin said. 

“I submit this is a pattern." he added. "We 
have seen it in Iraq and Panama, as well. The 
president’s penchant for decisive action is not 
matched by an ability to follow up victories 
to secure his gains. Its not foreign policy the 
president seems to be preoccupied with, it’s 
foreign adventure." 

More specifically. Mr. Aspin accused the 
administration of “losing valuable tools” for 
coping with the crisis in Russia and other 
breakaway republics by failing to support a 
51 billion aid package last autumn. The pack- 
age now totals 5500 millioa 

Mr. .Aspin spoke 2 day after an influential 


senator from each party — the Armed Ser- 
vices Committee chairman. Sam Nunn, Dem- 
ocrat of Georgia, and a Foreign Relations 
Committee member. Richard G. Lugar, Re- 
publican of Indiana — appealed for rigorous 
action on the nuclear issue. 

Mr. Lugar did not criticize the administra- 
tion directly. But he noted that it had been 82 
days since President Bush addressed the na- 
tion on nuciear disarmament and 21 days 
since Congress provided the S500 million for 
Lbe dismantling of weapons and for humani- 
tarian aid. 

“As of today.” Mr. Lugar said, “zero nucle- 
ar weapons in the former Soviet Union have 
been destroyed.” 

Mr. Nunn called for the immediate desig- 
nation of a cabinet-level coordinator for the 
U.S. response 10 the republics' crises, argmng 
that the current coordinator. Deputy Secre- 
tary of State LawTence S. Eaglebiuger. had 
too manv other duties. 


Ukrainian 
Pact on 
A-Arms 


Yugoslavs are terrified that the 
fighting in Croatia, which has al- 
ready claimed thousands of lives, 
wQl soon spread to areas of Bosnia- 
Herzegovnia where the Muslims, 
Serbs and Croats live as neighbors. 

EC leaders called Friday for a 
quick deployment of United Na- 
tions peacekeeping troops to the 
republic to bead off an outbreak of 
violence. 


YELTSIN: Russian Leader Seizes Soviet Foreign ■ Intelligence Ministry 


(Continued from page 1) 


over to the Russian foreign intelli- 
gence service within a month.” 

Alexander LikhotaL a spokes- 
man for Mikhail S. Gorbachev, 
told British television that if the 
republics' leaders come to an agree- 


ment this weekend. Mr. Gorbachev 
could resign by the end of next 
week. 

Another of Mr. Gorbachev’s 
spokesmen. Andrei Grachev, said 
that while the Soviet president was 
unlikely to hold a formal govern- 
ment position in the new Common- 


wealth, he probably would play 
some role in public life. 


Mr. Grachev’ told Interfax that in 
a farewell phone calL Mr. Gorba- 
chev told Chancellor Helmut Kohl 
of Germany that whatever he did. it 
“will be aimed at providing the 
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utmost assistance to the process of 
democratic reforms.” 

Mr. Gorbachev told a group of 
foreign businessmen that he may 
head an international committee 
designed to funnd food and other 
aid to the various republics. 

Leaders of the North Atlantic 
Treaty Organization and the Euro- 
pean Community said that if Satur- 
day's negotiations in Alma-Ata 
went smoothly, they may recognize 
the various republics as indepen- 
dent sovereign slates as early as 
Monday. 

In Alma-Ata. there were remind- 
ers of the deep uncertainties in- 
volved in dismantling the Soviet 
Union. Some of the smaller states, 
in particular, have shown suspi- 
cions that Mr. Yeltsin’s Russian 
government is trying to retain for 
itself a dominant role in the new 
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regime. 

The Kazakh goveramenL, which 
is playing host to the talks, ex- 
pressed surprise at Ihe inclusion in 
the Russian delegation of the Sovi- 
et defense minister. Marshal Yev- 
geni 1. Shapes hnikov, and the inte- 
rior minister, Viktor P. 
Barannikov. 

The ministers of the former Sovi- 
et government were invited to the 
talks, but not as part of the Russian 
delegation, according to Kazakh- 
stan's presidential spokesman, 
Seilkazi Maiaev. 

The Kazakh president, Nursul- 
tan A. Nazarbayev, continues to 
tell interviewers" that be was of- 
fended that the Slavic leaders unex- 
pectedly formed the core of the 
Commonwealth without consulting 
other republican leaders. 

Members of Mr. Yeltsin’s staff 
have been combing the Kremlin, 
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taking inventory of the equipment 
and facilities there in preparation 
for the republican government’s 
takeover of lbe traditional seal of 
Russian power. 

But while these moves have an 
optimistic air about them, it is dear 
that Mr. Yeltsin is facing very hard 
times ahead as he plans to free up 
prices on Jan. 2. He has also come 
in for some scathing criticism from 
both his vice-president, Alexander 
V. Rutskoi. and Gavriil K. Popov, 
who is resigning as Moscow’s may- 
or. 
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By R. Jeffrey Smith 

Washington Post Service 

KIEV — Ukraine and Russia 
have agreed that all tactical nuclear 
weapons deployed by the Soviet 
government on Ukrainian territory 
will be disabled and withdrawn in 
less than a year for storage and 
eventual destruction in Russia, 
Ukrainian and Soviet military offi- 
cers have disclosed. 

In addition, the two former Sovi- 
et republics have agreed to stop 
maintaining strategic, or long- 
range. nuclear warheads on alert 
inside Ukraine and to move sever- 
al-dozen bombers equipped with 
nuclear warheads out of Ukrainian 
territory, according to Ukrainian 
officials. 

The agreement was disclosed 
Thursday by General Sergei Zc- 
lentsov. a Soviet Defense Ministry 
official responsible for helping 
oversee the country' s nuclear weap- 
ons arsenal, and was confirmed by 
Genera Vadim Grechaninov, depu- 
ty chief of staff of the newly formed 
Ukrainian Defense Ministry, and 
other Ukrainian officials. 

The officials said Lbe moves were 
aimed at allaying concern here and 
throughout the West that nuclear 
arms in Ukraine ccxild be stolen or 
might explode during future politi- 
cal or economic turmoil 

The plans, which suggest 
stepped-up cooperation between 
the former republics, indicate that 
the Ukrainian government is mov- 
ing swiftly toward fulfilling a 
promise to Secretary of State James 
A. Baker 3d this wok that its Terri- 
tory will eventually be nuclear-free, 
a development that Ukrainian offi- 
cials hope will enhance prospects 
for U.S. diplomatic recognition of 
Ukrainian independence in coming 
weeks. 

The plan was disclosed after 
Genoa! Zelentsov said at a new 
conference that Ukraine had al- 
ready “initiated the process of 
withdrawal and complete elimina- 
tion” of its nuclear weapons. 

General Zelentsov said steps 
were being taken to render nuclear 

arms in the Ukraine incapable of 
causing a nuclear explosion. He de- 
clined to provide details, saying 
that different procedures are in- 
volved for short-range artillery 
shells, mines and rocket warheads. 

Officials declined to say exactly 
how many nuclear weapons were 
covered by the accord. Western ex- 
perts say that fewer than 5,000 war- 
beads are believed deployed in 
Ukraine, out of a total of 27,000 in 
the Soviet arsenaL 

The weapons include 2,000 to 
3,000 tactical arms believed de- 
ployed at four Ukrainian storage 
ales, 1,240 warheads on strategic 
missiles at two bases, and roughly 
30 strategic bombers at two air- 
fields. 
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Avoid Extremism, Rafsanjani Urges 

TFHRAN (Reuters) —President Hashenri Ra&argam said Friday that 
fciltouid avoid extremist aaaaaons rf 

terrorism and hinder its diplomatic effOTtewpddwMfc 

jfoSL at Tehran University. Mr. f? smd ftal Iran ”needs- 

aatSnSip to consolidate internally and m foreign policy so w=«ube 
jStoh dp people without bang uxased of terrqnsm, of. bang 

EX ‘‘Wedon’ t need Jo put forth impractical taans, demands ^atamnot 
he realized but upduN frighten people and hinder os, he added. Snce ■ 
becoming president in 1?S9, mT ' 
SSt rhetoric to end its polled Bofetion and hdp rebuild the 
economy after the Iran-lraq war. 
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China’s Message to Arafat on Israel 

\ V rtPOor A v-nfn-f o 4 tavM 1 M 


BEUING (Reuters) — China told Yasser Arafat, the chairman of the 
Palestine Liberation Organization, on Friday flat the security of Israd 

should be guaranteed. _ .... 

•The sovereignty and security of all Middle East countries^ , including 
Isiad. should be respected and guaranteed,” Prime Minister Li Fmg.Was 
Quoted by the official Xinhua News AttKy as aymg. 

“We support all sorts of efforts which are condnave to the peace 
process rathe Middle East,” he told Mr. Arafat who is visiting China. 
Mr. Li’s statement was the latest indication that Beging plans to establish 
diplomatic relations soon with Israel. 


Death Clamor in Pakistan Rape Case 

. . / . TM fil. .0.1 /AA 1 ' _ J" .1 


The Yeltsin letter overshadowed the im- 
portant first gathering of the cooperation 
council at NATO headquarters. 

Mr. W&mer said at the start of the gather- 


FATEH JANG. Pakistan ( AP) — Mare than 500 members of the 
powerful Muslim Khattar tribe issued an edict Friday imposing a death i 
seiner^ on anyone found to have been involved in a gang rape- of a dose 
friend of former Prime Minister Be nazir Bhutto. 

Veena Hyatt, 38, daughter of Shaukat Hyatt, a veteran politician and , 
tribal chief, has accused Iifaaullah Marwat, a powerful politician in Miss 
Bhutto's home state of Sindh, of organizing an attack on her by five 
mscL/vt gunmen. Mr. Marwat has denied the charge. No one has been ; 
arrested, and the case is under investigation. 

Mr Marwat is the son-in-law of Pakistan’s president, Ghnlara Ishaq 
Khan, and an adviser to Chief Minister Jam SaddiqAli, a political enemy . 
of Miss Bhutto. 


rag: 

“This is a very moving moment for me. 
and I think yon all sharetnis emetic®. When 
1 took office as secretary-general of the 
North Atlantic alliance, I could not receive 
the ambassador of any of the countries of 
Central and Eastern Europe in our head- 
quarters. Our stales were adversaries. Three 
and half years later, lure we are, sirring 
around the same table, celebrating the inau- 
gural meeting of the North Atlantic Cooper- 
ative ConnciL” 


OiSnfl Dissident Allowed to Go to U.S. 


In the communique establishing the coun- 
cil, the group said that the focus of its consul- 
tations and cooperation would be “security 
and related iss ues, such as drfwicg p lanning, 
conceptual approaches to arms control, dem- 
ocratic concepts of avflian-nnfitary rela- 
tions. rivil-nriljtaiy coordination of air traf- 
fic management and the conversion of 
defense production to avfiian purposes.” 


BEUING <AF) — A dissident journalist who was arrested daring 
Secretary of State James A. Baker 3<f5 visit said Friday that she had 
received final approval to go to the United States. 

The dissident, Dai Qmg , a well-known writer for the newspaper 
G uangnring Daily, said she received her final eatit permit from the ponce 
on Thursday. Sbe plans to leave Sunday to take up a Nkman Fcficwsbip 
for joomaftks at Harvard University. Authorities had refused since 
September to allow her to leave because of her involvement in the 1989 
democracy movement. 

Sh e said she thought the publicity hear arrest received was the reason 
she was now being allowed to go. She was arrested Nov. 16 to prevent her 
from meeting with Mr. Baker, who was making a three-day visit. He was 
the most senior U.S. official to visit China snce troops opened fire on 
pro-democracy demonstrators in 1989. 


Syria Assails France’s Mideast Policy 

PARIS (Reuters) — Foreign Minister Farouk Share of Syria attacked 
French policy in the Mi ddiehast on Friday after his French counterpart, 
Roland Dumas, postponed a planned visit to Damascus. 

“Whether it is trying to uphold its interests or respect moral criteria. 
France is wrong,” Mr. Shara said in the Friday edition of Le Monde. *Y ■ 
the Preach are looking for their interests, they are far more on the Arab , 
ride than with IsraeL They give to Israd without gening anything' 
substantial in return, whereas with the Arab world relations are doubly 
beneficial because they take on the one hand and sell on the other.” 

Mr. Shara accused France of inventing the case of a Nazi war criminal, 
Alois Brunner, whose extradition Para is seeking from Syria, while 
ignoring Israeli “war criminals" and of taking a one-sided stance on 
Lebanon. “The Arabs cannot accept this hypocrisy,” he said. His remarks 
indicated that there were deeper grounds for the last-minute cancellation 
of Mr. Dumas's trip than the scheduling problems cited by the French 
Foreign Ministry. 




For ihe Record 


'iii'c-l-gs 


Austrian policemen mantained a news embargo Friday on efforts to 
free a relative of the German industrialist Friednch-Karl Flick who was 
kidnapped this week. Police sources said the abductors of Gfinlher 
Ragger, 26, Mr. Flick’s brother-in-law, had threatened to kill him unless a 
ransom of 10 mfllion Deutsche marks ($6.36 million) was paid. (Reuters) 
Leopold S£dar Sengh°r, 85. the former Senegalese president and one of 
the French-speaking world's leading writers, suffered a minor heart 
attack at his home in Normandy, Radio France- Info said Friday. He quit ' 
the presidency in 1980 after 20 years in power. (Reuters) 


TRAVEL UPDATE 


Smith African Akways said Friday that it would resume fli gh ts from . 
Johannesburg to Perth and Sydney be ginning Jan. 18. Flights stopped in 
1987 because of Australian opposition to apartheid. (Roam) 

Lisbon commuters struggled to get to work on Friday as a one-day 
strike paralyzed the underground train network and clogged already 
heavy road traffic. The subway strikers are unhappy about the discrepan- 
cy between the large pay increases awarded this year to skilled naff and 
the average raises given to most other metro workers. (Reuters) 

Rome wffl be dned to private traffic for three Sundays next month in 
an effort to fight worsening air pollution, the city council announced 
F ™ky- (Reuters) 
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Mr. Popov, who expressed anger 
that the Russian government did 
not help him in his plans to priva- 
tize housing and commercial prop- 
erties. warned that the increasingly 
difficult economic times ahead 
could lead to chaos and the threat 
of fascism. 


If carried out as planned, the 
accord would rid Ukraine of all the 
tactical arms, but not the strategic 
warheads. If the strategic weapons 
are taken off alert, (hey could not 
be launched toward the United 
States without substantial advance 
preparation. 

Ukrainian officials said they 
were seeking Russian approval and 
U.S. help to destroy the strategic 
missiles on their territory more rap- 
idly than required under a recent 
UJ5.-Soviel anns-conlrol accord. 
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On China 

The Step Affects 
Electronic Gear 

By Jim Mann 

Ox Angdes Timer Service 

WASHINGTON - In a move 
in tended to ease the relatively tense 
cHmaif . between the United States 
and China, the Bash admmistra- 
. lion bas decided to lift the sanc- 
I tions it imposed last spring on the 
sale of American sateBite parts and 

high-speed computers m rjhlna 
cording to an administration o£fi- 
aaL 

President George Bosh had an- 
nounced the imposition of the 
sanctions last spring daring , the 
same speech ai Yale University in 
which he said he had decided to 
renew China’s most -favored-na- 
tion trade benefits, Mr. Bush said 
at the rime dor the sanctums were 

being imposed for reasons of na- 
tional security. 

By eliminating the Sanctions, t hf 

administration win meet the condi- 
tion China set Tor its willingness to 
abide by the international agree-, 
ment that restricts -the export of 
missiles. During Secretary of State 

last month, (~~h in rsg *<vFfiria 
that they would abide by the agree- 
ment, known as the Missile Tech- 
\ nology Control Regime, only if the 
United States Hf eoJ the haw on the * 
sale of computers and satellite 
parts. 

At that time, Mr. Baker made no 
commitment. **7105 is a matter that 
we wiU be e xamining further in 
Washington,” he said in Beijing, 
But the Stale Department notified 
Congress this week that it intended ■: 
to lift the sanctions. 

With China’s commitments on 
missile technology, the sanctions 
“will have served their purpose and 
helped realize ah important suc- 
cess" for Americas foreign policy, • 
the State Department .tontine Sen- 
ate Foreign Relations Committee. 

The announcement that the 
sanctions will be lifted came in a 
letter from Janet G. Muffins, assts- • 
tant secretary for legislative affairs, ‘ 
to Senator Jesse Helms, Republi- 
can of North Carolina, ranking mi- 
nority memberofthe Senate For- 
eign Relations Committee. 

“Once we receive China's diplo- 
matic confirmaticn of the sub- 
stance of the talks in Beijing. we 
expect to take the stars necessary 
to lift the afflictions." Miss MriBins 
wrote. - =•-. 

Mss Muhins.. emphasized ..that; ■ 
the action “win not, of coone. . 

make China immune £roro'fobH£-, 
sanctions" if Chma enters'inlojrew 
sales of dangeronsjmsfles oi-^hia- ■ 
sSe tedmology. The action also \ 
does not. affect the few. other- re- 
maini ng sanctions .the .United .. 
States is maintaining ngimxt Chi- 
na. ■- 

After China’s 1989. crackdown 
on pro-democracy demonstrations 
in Tiananmen Square, in which' ■ 
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' fi^i Scs&y/Tbc ^yuciied Flrcih 

DRIVlNGAMBrnCK^ — -Goff balls bearing flic images of George Bnsh, Dan Quayie and David Duke on efi^day at GoHsbots, a 
Wateitom^Massadnsetts, company. John SnfroUo, tbecon^any’s president, worts tbe batprimrogmachw 


AMERICAN 

TOPICS 

The Census Shows ' 

Natives Are Restless 

* Nearly half of (be US. population, histori- 
cally one of ihe world's most restless peoples, 
changed dweflmgs from 1985 to 1989, with 18 
percent, nearly one in froeTwuseholds, poll- 
ing up stakes in 1989 alone; according to tbe 
federal Census Bureau. '• 

In the nearly three decades from 1960 to 
1989, more than 91 percent of US. house- 
holds moved, the report said. That m**™ 
Americans are about twice as tifcefy to more 
as people in such other industrial countries as 
France, Japan or Britain. 

Larry Long, a- Census- Bureau demogra- 
pher, said his research showed that people in 
Canada, Australia and New Zealand were 
about as mcteOer- as -Americans. . . . 

“Tbe higher- rates of moving seem to be 
derived from the fact that they’re all immi- 
grant countries,” he said. “Everybody who 
arrives in these countries has aa expe rie nce 
with moving around; and surdy people who 
have crossed- an ocean find internal move- 
ments, to be relatively easy,” 

But the long-term trends imficaie that mo- 
bility in American society has slowly declined 


since 1948, when the annual moving rate was 
sBghtfy more than 3) percent. Dem o gra p hers 
said they expected the steady downturn in 
mobility taxes to continue, at least in the 
short run, in large part as a result of the 
ament recession. 


Short Takes 

There will be * U-5.p*i4Bon after afl at tee 
World’s Fair next year m SeviQe, Spain. With 


and got a six-inch stack or leuera, most of 
them negative. The response of Muter Ser- 
geant David A- Hi ghlands, retired, was typi- 
cal: “We will an look like stewards from The 
Love Boat,’ " a long-running television series. 
General McPeai conceded that “air force 
people are very frank with ihdr views" and 
said that the new uniforms were only a pre- 
liminary design. 

The Nature Conservancy has negotiated 


the approval of key members of Congress, the j the purchase of more than SO, 000 acres 
US. Inframanon Agency has switched S5.6 (32,000 hectares) of Ozarks woodlands for 


miHioa of its funds, to be repaid by canvas- 
sing private donors, to tbe fair fund. That 
amount, added to $7.4 rraUion already raised 
from private donors and 513 million original- 
ly appropriated by Congress, win assure a 
US, presence ax the fair. 

Ten classic toys and the years they first 
. went on sale, as listed by the Los Angeles 
Times: Barbie 1959, Etch-a- Sketch Magic 
Screen 1959, Play-Doh 1956, Mr. Potato 
Head 1952, Caudyland 1949. Lego Budding 
Brides 1947, Lincoln Logs 1924, Raggedy 
Ann and Raggedy Andy 1916, Tinkertoys 
1913, liond electric trams 1906. 

. Six weeks after General Merrill A. 
McPeak, tbe air force chief of staff, unveiled 
a new uniform designed to make officers and 
enlisted personnel Took more like airmen," 

Air Force Tbnesaaid h hacfpoDecKndera 


(32.000 hectares) of Ozarks woodlands for 
S 10 million and wih sell the land at cost to the 
state of Missouri. The purchase, mait* in 
conjunction with the stale Department of 
Conservation, wiD protect more than 126 
square miles (about 325 square kilometers) in 
tbe watershed of the Current and Jades Fork 
rivers in southern Missouri. It is the largest 
pared of land ever purchased in Missouri for 
ecological purposes. The conservancy u a 
private group organized nationwide. 

A convicted forger escaped from the Pima 
Cbunry jail in Tucson, Arizona, by having an 
accomplice fax a forged release order to the 
jailers. Tbe error was discovered three days 
later when the court inquired why the foiger, 
Jean Paul Barren, 26, had not appeared at a 
hearing. He was serving a 33-year sentence 
for forgery and fraud. 

Arthur Higbee 


ByGma Kiolaia 


./StipeQpqndiiitii, a teKtnjjhi 

he was pressured by a ted&al 


Mueller of the University of Cab- son, an associate professor of crim- journal’s editor at tbe last minute 
fpnxi a atirvinev said he fcfd been inology, law and society at tbe Uni- to soften tear conclusions that the 
advjjed by a,, federal .prosecutor versity. of California at Irvine, the statistical basis for calculating the 
that, he had 'better get a. drives problem is tern under tegal roles in accuracy' of DNA fingerprints was 


fixM' thax.he tod'betier get a. driver's problem is that under legal rales in 
rsays. license because the Oakland jail many states, DNA evidence cannot 
pros- was not a good place tospend tbe be used unless the state establishes 


accuracy' of DNA fingerprints was 
fatally flawed. 


ecotor to %jth4raw "a- paper about mghL Others say they have been 
to topubBshed in a saentifie jorn- called by FBI agents and told how 
rial because |t ootid dfflp^ecnml* damaging it would be for the prosc- 
jxal prosecutions involving a new onion if they testified for the de- 
gen etic test ■ 


many states, DNA evidence cannot fatally flawed. 

be used unless the state establishes In an unusual action, the article 

that there is a consensus among was delayed while the journal solic- 


srientists that it is valid- 


iled a rebuttal. The rebuttal, which 


hundreds and negapi j hwg a " toditat 

hdres somc of tbe uncertainty out 
tranoo loosed ltatwo simoons 0 f a ri n iiial^yiciteos.ItreKe*oa 
fS®™ 51 -Qmia . Tho se mduded a,, ^ ^ people have, distinct 
ton on hg^tevd vwti i or a- ^ ..C^boWI strings 

dtanges, awith&wralof U^.^-- that make up - DNA, the genetic 
port fwW^^Jomi^io^:. matoMinffiiredls. ” 
na, and a ban on U imhtery sales AhWph rtv- tiyJyn^mp ha< h»^n 

p O"* widdy used m the courts,^ some 

. ) high-level mthtaiy offiaals of the. sciditists have criticizwlilievrayit 
twocoantoes. is bch g^Ued in practice. A nrnn- 

In the last two and a half years, her -of them ’said that the latest 
most of these prohibitions have aetkm was’ part of a partem of 
been lifted or substantially watered . intimidation' and harassment 
down. The ban on high-level visits, aimed .ax dis senting scientists, par- 
for example, was in effect ended lioalady those vrito.testify frH' die 
when Mr. Baker visited Beijing last defense nicriminal trials. 
month- “Unless we were to keg> For example, trae fmeign sdea- 
Umted States-Ouna rdarions in tut, being cross-examined about 
the deep freeze forever, we had to scientific issues: by a, lawyer who 
stan taDting,” the secretary of state works for the FBI, $aid he was 
said. suddenly asked about the status of 

The restrictions on US. military Iris visa. The scientist, l& rion Fo id, 
sales to China, however, and on who is British, said titaihata ssatmt 
contacts between top-levd nriKiaty tod discour^^ lim from testify- 
officials of the two countries re-' mg in future trials. : - • 

main in effect Another scientist, Lanrence 


widely used in the carats, some DNA evidence. 


One foreign scientist, being cross- 
examined about scientific issues b j a lawyer 
who works for the FBI, said he was 
suddenly asked about the status of his visa. 

fense in «rimfnn[ trials involving generally accepted," Mr. Tbomp- 


“The problem that promoters of is being published along with the 
DNA e^dence have is that it is not article, denies every pant made by 
. . the critics. 

Legal experts said they were con- 
n»inpr cross- cenoed about what they described 

,m. P , , as an unethical pattern of intimida- 

[fiC issues by a lawyer tion aimed at scientists. 

said h* wsia “ This *“» v °y u P sct -*’ Mr - 

i euuu uc woo Thompson said. T ve never seen 

he status of his yisa. 

— Case Western Reserve University, 

generally accepted," Mr. Thomp- agreed, _saying, “ft’s very disoon- 


son said. “There are an awful lot of cerung. 


sdentists have criticasd the way it Most sdentisls say that DNA scientists who are critical The Bat prosecutors who are accused 
tsbemg ^pUed in practice- A mun- finge r prin ting should be effective, . courts are not supposed to decide of harassment say their words and 
ber -of mem said that the latest in theray. But critics say that in who is right or wrong. They are actions are being misunderstood, 
action was’ nart of a oartem of practice the tedmioue can produce onlv suooosed to deride if there is a perhaps purposely. Mr. Wooley 


action was’partof a pattern of practice thetedmique can produce only supposed to decide if there is a 
intimidation and harassment misleading results. Among the dispute. So the prosecutors arc tell- 
aimed at dissenting sdentists, par- problems, they say, is that DNA is ing the coarts that the critics are 
liktalady those ^ho testify far tee often taken from blood or semen unethical, that they are charlatans. 


frfcnun m^xfimhal trials. 

For example. one foragn sdea- hacteria. Also, laboratories can In tbe latest incident, the re- 
tist bang cross-examined about have high, and undetected, error searcher, Daniel Hard of Washing- 
sdenfific issues: by a lawyer who rates in doing tibe tests. And for ton University in St Louis, said he 
works far the FBI, said be was compaiHon purposes in forensic had been pressured by a federal 
suddenly asked about the states of tests, the FBI uses population prosecutor, James Wooley, to with- 


surins that have been degraded by that they are bad." 

* . ■ _ *i i . - . - — — T- iiw 


In tbe latest incident, tee re- 


works far tee FBI, said he was coaqrexso 
suddariy asked about the status of tests, the 
Iris visa. Tbe scientist, Simon Ford, groups tea 
who is British, said that harassment riar to deft 


ing in future trials, : - 
An other scientist, Laurence 


groups t hat are not necessarily sim- draw an article that was published 

Sar to drfendaxds. In one case, tee Friday in the journal Science. 

tod discouraged lnm from testify- - reference population of white men Mr. Hard and his co- author, 

was about 250 FBI agents. Richard Lewontin of Harvard Uni- 

According to WUnam Thomp- versity, said they were forced by the 


there is a perhaps purposely. Mr. Wooley 
s arc tell- said. Tor example, that he had done 
rides are nothing wrong. The prosecutor 
tarlatans, who mentioned Mr. Mueller’s driv- 
er’s license, Rcckne Harmon, se- 
, tee re- nior deputy district attorney of Al- 
Washing- ameda County, California, said 
s, said he that be bad been joking 
a federal John Hicks, assistant director in 
V to with- charge of tbe laboratory division at 
rablished tbe FBI, said that there was “an 
nee. intellectual dispute” about DNA 
o- author, fingerprinting. But he said be knew 
rard Uni- nothing about harassment and 


Richard Lewontin of Harvard Uni- nothing about harassment an 
Thfimp - versity, said they were forced by the added, T find it hard to believe.’' 


lOIndiaPolice The Parliament TRADE: From Congress, a Challenge for Japanese 


r> Die in Explosion 
In Rebel Region 

The Associated Prat , 

NEW DELHI —At least 15 peo- 
ple, among them 10 policemen, 
were killed when land urines ex- 
ploded under a bus in a Marxist 
rebel stronghold in southern India, 
according to a report Friday. 

Press Trust of India said the at- 
tack occurred Thursday in Andhra 
Pradesh state's Karimnagar dis- 
trict, where leftist guerrillas »y 
they are fighting for land nghts ft® - 

poor farmers and tnbespeople. 

The policemen were traveling to 
a village where rebels and pohee 

, officers had exchanged gunfire ear- 
lier in the day, Press Trust report- 

^Remote vEDages intadia usually 
are inadequately ponced. 

Since most police 
no vehicles, pohemenmurttee 
bicycles or puWic 
which leaves them vtdnerable to 

hit-and-run attacks and ambusoes. 

Press Trust said tee latest attack 
bad occurred in Ramavaram. 1 ,^ 
(TOO mila) south of 

New Delhi. ^ 

It said the land mutes had been 

pluited by the Pk P ' ! J^ 
Group, a Maoist guemBa gnwp 
} [hat has considerable support 
among the population. 

Most of tee victims have Men 
government officials and pohee- 
men. whom tee rebels accuse of 
violating human rights. 


In Japan Stalk 
Bill on Troops 

■■ - United -Pros International 

TOKYO —Legislators vot- 
ed Friday to end debate on a 
bill tha t would have allowed 
the. regular dispatch of Japa- 
nese troops overseas fra tee 
first time ance World War H, 
patting an end to a disap- 
pointing parliamentary ses- 
sion for Prime Minister Kndri 


Legislators dosed tbe 47r. 
day special session of the Diet, 
Japan’s pate ament, rate, day 
ahead of schedule, voting to 
send their last piece of busi- 
ness to tee not session in Jan- 
uary. ‘ • 


(CoBtfaned from page 1) 

House majority whip, David E 
Bonlor, also of Michigan. 

Tbe legislators insisted that their 
hill was not protectionist, that it 
sought only to force the Japanese 
to practice fair trade: 

With an election year in the off- 
ing, both Democrats and Republi- 
cans are awareof the volatility of a 
sagging economy as a campaign 
issue. Nothing could have fixated 
poEticaans in Washington mare 
than GM*s announcement on 
Wednesday teat it would dose 21 
plants in Norte America and dinti- 
nale 74,000 jobs. 


peaodteqpum trill by sesridri T s 
end, Mr. Miyazawa was un- 
able to pute the legislation 
through,' rims fading The first 
major test of his seven-week- 
old adminis tration. The bQl 
would have permitted Japan 
to send up to 2 fiQQ troops to 
participate in United Nations 

peacekeeping-operations. 

The bifl. a carryover from 
two previous sessions, had 
been considered-all but passed 
as it entered tee latest round of 
detiberalkm. but the inability 
of Mr. Miyazawa’s liberal 
Democratic Pariy to create a 
sufficient concensus. among 
opposition parties resulted in 
a stalemate. 


tee Japanese,” Mi. Rlegle said. 
“Tbey become more predatory. If s 
like something ante an appetite 
teat can't be satisfied.” 

Japanese leaders are becoming 
tmeasy about the outcome of the 
Bosh trip, as the president, faced 
with dedmirg popularity over the 
economy, feels trimsdf under pres- 
sure to squeeze Japan. 

A Japanese Foreign Ministty of- 
ficial m Tokyo said Friday teal 
Prime Minister Kochi Miyazawa 
had just sentaleUCTtomomyMr. 

Bush over some trade issues. 

The letter was in response to a 
note from Mr. Bush aski n g fra Mr. 
Miyazawa’s cooperation in settling 
three issues holding op progress in 
the Uruguay Round of the General 
Agreement cm Trade and Tariffs, 
the official raid.' 

“The prime minister sent a reply 
last ni ght appealing for under- 
standing of Japan’s stance,” tee of- 
ficial said. ’The letter explained 


oar position on anti-dumping mea- 
sures. intellectual property rights 
and financial services." 

Speaking to tbe press about his 
coming trip, Mr. Bush said, “The 
mission that we will embark upon 
soon demonstrates that we will re- 
lentlessly pursue our mrstioa to 
create jobs and restore prosperity 
for all Americans." 

“1 would say teal tee trip is to 
break down intransigence where we 
find it and have freer and fairer 
trade,” he said. “And that message 
I wiD cany very, very forcefully.” 

Mr. Bute discussed the trip with 
US. business executives, several erf 
whom said afterward that they be- 
lieved teat tee adimnistraiion was 
ready to .lake a tougher stand 
against foreign trade barriera. 

“He wants to follow through 
very sternly” said Heinz Prechter, 
chteman of ASC Inc, a specialty 
vehicle maker based in Southfield, 
Michigan. He said Mr. Bush had 
Krid-thc group, “We want results.” 

“They have to open their mar- 
kets, teal's for sure," Lee Iaccoca, i 
the chairman of Ghiyder Corp., 1 
said of the Asians. 

Mr. Bush said conditions had 
inqnoved for expanding American 
markets abroad. He suggested teat 
growing American exports were 
among tee few bright spots in an 


otherwise gloomy economic pic- , 
tune. 

John Gorman, president of | 
TRW lno, agreed. 

“The Japanese are more accept- 
ing of the fan that they've pushed 
this about as far as they can push 
h." be said. (AP. UP1) 

■ Scientific Contribution i 
An official of tee governing Lib- ] 
eral Democratic Party said Friday | 
that Japan had decided to con nib- j 
ute to the S&25 billion supercoo- i 
ducting supercollider to be built in 
Texas, The Associated Press re- 
ported from Tokyo. 

A special party committee on . 
scientific research agreed in a meet- ; 
ing Thursday that tee project was j 
meani ngful and should be backed, ! 
said the party official, Eiichi Sugi- j 
moto. „ ■ 

The amount and t un i ng of the 
contribution have not been detid- ■ 
ed. he said 


Wrapping Up the Rape Case 

Accuser Reveals Her Identity and Sticks to Her Story 


By Howard Kurtz 

WaxhntgUm Past Service 

WASHINGTON — Patricia 
Bowman, who accused William 
Kennedy Smite of rape, says she 
derided to reveal her identity be- 
cause she was “terrified" that Fu- 
ture rape victims would not report 
such assaults “because of what’s 
happened to me.” 

In an interview broadcast Thurs- 
day night op ABC television. Ms. 
Bowman said that she had been 
sexually abused as a child but that 
h had “never been a problem fa 
rat” 

She acknowledged having been 
an occasional user of cocaine but 
said tee bad not used drugs for 
more than a year. And, she said. "I 
wasn't promiscuous." 

Ms. Bowman, 30, stuck to her 
allegation that Mr. Smite raped ha 
at tbe Kennedy estate in Palm 
Beach, Florida/on March 30. an 
account rejected by the jtuy teat 
acquitted Mr. Smite in 77 minutes 
Dec.ll. 

Ms. Bowman called Mr. Smite 
“ruthless” and criticized what she 
called a public relations campaign 
to portray him sympathetically. 

“Each and every morning, each 
and every day at noon, and every 
day from 5 to 7, and in each and 
every newspaper, I had to see the 
face of the man who raped me." she 
said. “That's hard. Then 1 had to 
see tbe face of the man who raped 
me change into a man with a pup- 
py. a man kissing schoolchildren.” 

Asked about inconsistencies in 


ber story, such as ha failure to 
rem em ber where she had taken off 
her panty hose before tbe alleged 
assault, Ms. Bowman said: “If I 
was going to contrive a testimony, 
don't you think I would have filled 
in the memory lapses? Do you 
think I would have come up with an 
explanation for that?" 

She dismissed suggestions teat 
she may have signaled a w illin gness 
to have sex by accompanying Mr. 
Smith borne after meeting him at a 
Palm Beach nightclub after mid- 
night. “So that I was out at 3 
o'clock in tbe morning, does teat 


mean teat he has the right to rape 
xaeT she asked. 

Ms. Bowman said she was going 
public is part to rebut a suggestion 
by Mr. Smite’s lawyer, Roy E. 
Black, that she is menially dis- 
turbed. She also praised tee prose- 
cutor, Moira K. Lasch, whose per- 
formance has been widely 
criticized, as “bxiHianL" 

“I'm not a Hue bloh." Ms. Bow- 
man said, referring to the electronic 
device that CNN used to bide her 
face during broadcasts Of tee trial 
*Tra a human being. 1 have nothing 
to be ashamed of." 


Grand Jury Gears Kennedy Friend 
Of Obstruction of Justice Charges 

\<v York Times Service 

MIAMI — In an action teal resolves the last major legal issue 
remaining fr o m tbe rape case involving William Kennedy Smith, a 
grand jury that bad been investigating possible obstruction of justice 
charges declined Thursday to issue an indkimenL 

The grand jury had been looking into aerftsa tions that William 
Barry, a Kennedy family friend who was staying at tee family’s Palm 
Beach estate on Easter weekend, misled ponce responding to a 
complaint by Patricia Bowman that Mr. Smith had raped ha at the 
compound. Mr. Smith was acquitted of rape and battery charges on 
Dec. 11. 

The grand jury decision indicated that there was not enough 
evidence to pursue a complaint against Mr. Barry, who is a New 
York security consultant, or anyone then at the estate. 

“Without any new evidence coining forward, this case is ova." 
Stale Attorney David Bludworth said in West Palm Beach. 

Tbe Palm Beach police chief, Joseph Tcriizzcse, had m aintai n ed 
that Mr. Barry deliberately misled police officers when they first 
went to tee Kennedy estate on March 31 and asked to speak to 
family members. 


U.S. Appeals Court Clears the Way 
For the Repatriation of Haitians 


By Al Kam en 

Wm/angtca Pos Service 

WASHINGTON — A federal 
appeals court in Atlanta has 
cleared the way for the Bush ad- 
ministration to begin the forced re- 
patriation of thousands of Haitian 
refugees. 

It was tee second rime this week 
that the 11th U.S. Circuit Court of 
Appeals had cwemimed rulings by 
a federal district court judge in Mi- 
ami to block the deportations tem- 
porarily. 

Human-rights lawyers said they 
would continue to iry to prevent 
the return of most of tbe 6,000 
Haitians now housed in a make- 
shift camp at the U.S. Naval Sta- 
tion at Guantanamo Bay. Cuba. 

But a lawyer familiar with tee 


litigation said that barring a major 
breakthrough, tbe latest ruling on 
Thursday night “was tee beginning 
of the end” of a monthlong judicial 
hold on the administration’s forced 
repatriation policy. *Tm afraid tee 
Haitians are going to be home for 
Christmas,” he said. 

Judge C. Gyde Atkins of U.S. 
District Court has scheduled a new 
bearing on the mailer, said Robert 
Juceam, a New York lawyer repre- 
senting the Haitians. 

“For those repatriated, there is 
no possibility of a second chance," 
be said, adding that be still hoped 
to win in the courts. Mr. Juceam 
called on the administration to 
“bold off repatriation until the tan- 
gled legal web" is sorted oul 

But top military and civihan offi- 


cials said that in tee absence of a 
legal impediment, the administra- 
tion would swiftly move to return 
all tee Hai tian* who do not qualify 
for political asylum — about 80 
percent of tee more than 6,000 at 
Guantanamo — and to dose the 
refugee-processing center at Guan- 
tanamo Bay. 

A senior military officer moni- 
toring the operation said tee plan 
was to take about 250 refugees a 
day from G uaniAnam o by sea to 
Port-au-Prince. If that effort goes 
smoothly, other Haitians wiB be 
airlifted, he said, indicating teat the 
mibiary is eager to begin repatria- 
tion became it is convinced the 
only way to stem the flow of Hai- 
tians is to make it clear they will be 
sent back. 


Salvador Rebels Simone Beck, 87, Dies, 

Down Honduran 1 i • iwt • 

Copter by Mistake French Cooking Writer 


The Associaied Press 

SAN SALVADOR — Salvador- 
an guerrillas shot down a Hondu- 
ran military helicopter by mistake, 
and aQ nine soldiers aboard the 
aircraft died, rebel radio reported. 

The Farabundo Marti National 
Liberation Front said on its clan- 
destine Radio Vencenanos that the 
Honduran helicopter flew ova a 
battle zone on Thursday some 14 
kilometers (about 85 miles) into 
Salvadoran territory “at treeiop 
fcvd in a provocative attitude.” 

Tbe rebels presumably believed 
the UH-1H helicopter, which was 
equipped with two 30-caliber ma- 
chine-guns, was a Salvadoran air- 
craft intending to support govern- 
ment forces who are fighting 
guerrilla troops. 

The rebels said they “lamented 
the incident” and expressed condo- 
lences to the families of those 
killed. 

They called on the Honduran 
high command to refrain from vio- 
lating Salvadoran airspace. 

The downing of the helicopter 
came as Salvadoran government 
and guerrilla negotiators pursued 
peace talks at United Nations 
headquarters in New York. 

It occurred a monte into a rebel 
truce that has significantly re- 
duced, but not halted, combat in 
the 12-year-old civil war. 


A genet France-Presse 

PARIS — Simone Beck, 87, co- 
author of a U.S. bestseller on 
French cooking, died at tor home 
at CMteauneuf-de-Grasse, in 
southern France, tor famOy an- 
nounced Friday. 

Miss Beck, in collaboration with 
Juba Child and Louise ue Berth- 
die, published the famous “Mas- 
tering the An of French Cooking” 
in 1961. 

Earlier this year, tee published 
another food lovers' guide under 
the title “Food and Friends.” 

Frauds Lara, 66, 

Ex-Chief Editor of AFP 

PARIS (AFP) — Francis Lara, 
former chief editor of Ageoce 
France-Presse. died in Paris on 
Thursday. He was 66 years old. 

Mr. Lara spent much of Ms ca- 
reer in tee United States, where he 
headed tbe AFP bureau in Wash- 
ington from I960 to 1971. 

He joined AFP in London in 
1946, just after tee war during 
which he served in tbe 2d Armored 
Division of tee Free French forces. 

He was bureau chief in Hong 
Kong (1954-1960) — where to also 
headed the foreign press associa- 
tion — was special correspondent 
in Beijing, then chief of the Wash- 
ington and Rio de Janeiro bureaus 
(1971-1973). 


He became news director (1982) 
and deputy general manager 
(1983). 

■ Other deaths: 

Joseph R. Smallwood, 90. cele- 
brated among Canadians as, the 
man who led Newfoundland and 
Labrador into the Canadian con- 
federation in 1949 from their previ- 
ous status as a British colony, on 
Tuesday near Saint John’s, the 
Newfoundland capital 

Charles A. Levine, 94, who be- 
came aviation’s fust trans-Atlantic 
passenger in 1927 when he spon- 
sored an attempt to beat Charles A 
Lindbergh to Europe, on Dec. 6 in 
Washington. 

John A. Blitmk, 80, who sup- 
ported environmental and pnblK- 
works laws and led liberal causes in 
his 27 years as a Democratic Con- 
gressman from Minnesota, on 
Wednesday in Forest Heights, 
Maryland. 

J. Max Bond Sr_ 89. a retired 
American educator who was presi- 
dent of tee University of Liberia in 
tee early 1950s, on Sunday in 
Washington. 

MarceUe Bunkt 91, a leading 
Wagnerian soprano of the 1930$ 
and 1940s and one of tbe few 
Frenchwomen to have performed 
at the Bayreuth Festival, on Friday. 



/ 








ToournodanhBgdopwt 

Hand delivery of the WT is now 
avdkide on the doy of pubfiaSion. 

CoS today. 175-7735 


j (TMECoJ j 

1 

Ambassador Lapel Flags* j 

24K - gaw-tfairf. lull coK»S ! 

Elegant and £ jcIw 4 ,u A 

feu woftjHide r*UVJ-rti. nuukMmg. WW« , 
• ray vnota ''*9 *■>««. ma cudomiM VKP l 

iji <-j iiarK it.nixu”) M«n*Vapaa'Otoqcpa«is , 

jn-m-Tiocti uiyw>a^»m owftfituh^neiat temyi 1 
I DdbcF '* mwkiiHiilavs ■ 2 - 3 oays -j-iixMiy 
I ' r TI 0 E Cv iITPjH L*"*BoJd 1 

) Sulk- 10V Hey Milk'd CT U S A 1 
J .I'M) 5M 0SBS»1 ■ .TU’n-Fo* i203> 3H .786 


Rubies with a Twist 

Choker and ear-clips in eighteen karat gold 
from Tiffany's “Three Row Twist" collection. 

Also available as a bracelet or ring. 

Tiffany & Co. 

NEW YORK - TORONTO - LON DUN - MUNICH • FRANKFURT * RERUN - ZURICH 
MILAN ■ FLORENCE - HO NO KONCi ■ y INC AFORE - TAIPEI > TOKYO • l' T & CO. I««U 






jgaBaBsgBa 


Page 4 


PaUn^rd Vnh Thr >rv. IoATibcii i ad Tfcp Tadiiifioii Pm 


Two Nuclear Problems 


There is not one nuclear problem in the 
former Soviet Union, there are two. The 
more immediate is, loss of central control 
over thousands of strategic and tactical 
warheads. It was to spur the Bush adminis- 
tralion to meet part of this problem that 
Congress appropriated $400 million to de- 
stroy Soviet weapons due for reduction by 
treaty or unilateral commitment. Secre- 
tary of State James Baker has been in the 
four republics with strategic missiles on 
their territory seeking promises to carry 
out those cuts. Key members of Congress 
are rightly pushing for more urgency. Get- 
ting a handle on the more dispersed and 
more easily diverted tactical weapons is one 
concern. Putting idled nuclear Hanrfc to 
useful work is another. 

The second nuclear problem, however, 
could yet become dire: to ensure that in 
place of a single nuclear authority on Soviet 
soil, two or three or four or more do not 
emerge. This could happen if Ukraine, Bye- 
lorussia and Kazakhstan — the repub&s, 
with Russia, where strategic nudear weap- 
ons are based — retain some of (hem; or if 
these or other republics retain tactical 
weapons. This would be proliferation with a 
vengeance. It would add instability to a re- 


gion that is plenty uncertain without it. 

U.S. policy supports development of the 
new Commonwealth of independent States 
into something that would have a single 
military command — at the least a single 
strategic command — led by Russia, with 
all nuclear weapons deployed in Russia. 
This is the message Secretary Baker took to 
Ukraine, Byelorussia and Kazakhstan. 
President George Bush indicates that their 
response will weigh heavily in his decision 
on whether and when and with what result- 
ing benefits to recognize the new states. 

Ukraine and Byelorussia, victims of 
Chernobyl, seem to lean the Russian way. 
Kazakhs tan, the one non-Slavic republic of 
the Big Four, seems not to. Still. Mikhail 
Gorbachev is right to note that there cannot 
be a unified command without a unified 
foreign policy — and. one might add. with- 
out a working consultative m ec h a n ism. The 
new commonwealth is not there yet, and the 
serious tensions and hesitations running 
within and among the republics threaten to 
slow the necessary progress. The United 
States remains impatient to lock in a single 
safe nuclear authority. It cannot afford to 
relax in pursuit of this goal. 

— THE WASHINGTON POST 


Try Kicking the Mules 


President George Bush's disappointment 
in the first round of Arab-Israeii peace talks 
will be generally shared. Never before had 
the bitter adversaries dealt directly with 
each other. Yet progress in Washington fell 
sadly short or hopes raised in Madrid. Six 
working days were devoted mostly to proce- 
dural squabbles and the restatement of stale 
demands. The one tangible result was 
Wednesday’s agreement to resume talks 
early next month, probably in Washington. 

Thus far, the most fitting symbol for the 
peace process is not a dove but a mule. If 
coaxing fails, Mr. Bush and Secretary of 
Suae James Baker should try a kick. 

All sides can be blamed for ignoring the 
spirit and letter of agreements reached at 
the Madrid conference in October. There 
Israel agreed to negotiate directly and sepa- 
rately with Syria. Lebanon and a joint Jor- 
danian and Palestinian delegation. But 
once in Washington. Palestinians insisted 
on meeting separately with the Israeli team, 
predictably provoking Israeli objections 
that this was the first step to an indepen- 
dent Palestinian slate. 

However exaggerated Israeli fears, the 
Palestinians were in fact breaching a pre- 
conference agreement. By doing so they 
abetted Israeli stonewalling on all other 
procedural disputes, especially about the 
venue of future talks. 


Nevertheless a special burden falls on 
Prime Minister Yitzhak Shamir of Israel 
and not just for his footdragging. While 
peace talks were under way a punitive cur- 
few was imposed on West Bank Palestin- 
ians, Israeli hard-liners occupied Arab 
homes in East Jerusalem and Israeli war- 
planes struck at southern Lebanon. 

Is rad is in danger of squandering a his- 
toric opportunity for peace. Israeli govern- 
ments have Tor years insisted they sought 
direct bilateral negotiations anywhere and 
at any time with their Arab neighbors. Mr. 
Baker has worked to meet Israeli conditions 
on the framework for negotiations and on 
Palestinian representation. An indigenous 
West Bank leadership now seeks what Isra- 
el has long offered — interim autonomy for 
three years, with no prior agreement on the 
ultimate status of occupied territories. 

Israel has insisted that it wants no third- 
party mediation in its direct talks. Yet if the 
impasse continues, it asks too much of Mr. 
Bush and Mr. Baker merely to wring their 
hands. Hie collapse of communism and the 
war against Iraq have given the United 
States a timely opening for constructive 
diplomacy in the Middle East. A well- tar- 
geted kick would surely be justified to move 
all parties to the only place where peace can 
be achieved: the negotiating table. 

— THE NEW YORK TIMES. 


Remember the Workers 


General Motors Corp. has decided that it 
is too big for its own good. Its announce- 
ment of job cuts and plant closings is an 
attempt to look far beyond the present bad 
year. GM acknowledges that it is unlikely 
to regain its former dominance of the North 
American market, and it is reorganizing to 
died plant capacity that it will never need 
again. It intends to" make itself profitable at 
lower production levels. That requires it 
over the next four years to cut nearly one of 
every five jobs and to shut 21 factories. 

The company hopes to accomplish most 
of this reduction through attrition and early 
retirements rather than depending mainly 
on classic layoffs. It will not be as harsh a 
process as the collapse of a big company — 
Pan American World Airways, for example, 
which has suddenly left its employees with- 
out income, benefits or insurance. 

GM and Pan Am have a lot in common. 
Both were for decades leaders in their in- 
dustries. More than that, each was for a 
time a symbol of American supremacy in a 
Odd that it did much to create. GM is stiil 
an enormous company, the largest producer 
of automobiles in the world. But it is now in 
a strategic retreat. Pan Am, unhappily, is 
finished. Both companies were able, over 
the decades, to attract good people who 


were willing to invest their careers in them. 
Now. through a chain of events that no one 
could have foreseen, many of those careers 
are ended, and others are in jeopardy. 

Sometimes governments try to prevent 
these misfortunes by interceding for big em- 
ployers, bailing them out and suppressing 
competition. That is a dangerous practice, 
and it rapidly loads countries with expensive 
economic burdens. But any country as rich 
as the United Stales needs to ensure that 
when one of these ships goes down, the crew 
is not suddenly left stripped of the social 
protections it has earned over the years. 

All the talk about the economic benefits of 
competition and efficiency is valid, but it is 
essentia] as a matter of simple decency never 
to overlook the costs to individuals at which 
these benefits are purchased. The United 
States does only a so-so job of reinsuring the 
victims of corporate shipwrecks. A high level 
of social insurance needs to be regarded as 
the necessary condition for strenuous com- 
petition. Hunting the personal hardships im- 
posed by companies' losses and failures. 
Auto workers are better protected than most 
But as in the Pan Am case, many Americans 
are suddenly discovering that they have less 
security than they thought possible 

— THE WASHINGTON POST. 


Other Comment 


Somalia: A Duty to Help 


It is immoral for Africans to sit back and 
watch as Somalis slaughter one another. 
The fighting in Somalia cannot be dis- 
missed amply as a Somali problem by Afri- 
cans and by the Organization of African 
Unity. Sandy the OAU can assemble a 
peace-keeping force to be dispatched to 
Somalia and convince the warlords to sit 
together at a conference table and talk. The 
OAU must act on Somalia now; the time to 
think about Africa's conflicts is now. 

— The Daily Nation (Nairobi). 


What is dismaying is the support this 
Carteresque idea is getting among various 
factions in tbe panicky Bosh White House. 

The Federal Reserve, in our view, should 
make its next cut in interest rates a rouser 
— one that will produce real savings on 
interest costs for die Treasury and encour- 
age industry to increase its anemic invest- 
ment plans. Such a move might restore 
some confidence in the future- 

— The Baltimore Sun. 


A Carteresque Idea 


One of the worst ideas to come along for 
dealing with tbe U.S. recession is the drum- 
beat for a $300 tax rebate for most taxpay- 
ers. This is an inflated version of Jimmy 
Carter's ill-fated call for a $50 rebate. 

The quick-fix approach has gained cur- 
rency among four of tbe six Democratic 
candidates for president — despite over- 
whelming evidence that it would boost the 
deficit close to 10 percent and spook the 
financial markets without giving die econo- 
my the long-term sustaining power it needs. 


Speak Out for Rushdie 

When Western leaders go to great lengths 
to win the release of the last Western hos- 
tages in the Middle East, it is done not so 
much for tbe life and liberty of the hostages, 
but in consideration of the international 
political scene. Incredibly. Salman Rushdie 
remains imprisoned in the Western world, 
not just by Muslim f undammi^ liiin but by 
Western indifference toward him and the 
principles he tries to uphold. The only way 
to get him released is to take a stand along 
with him. Speak out where the politicians 
keep silent. Remind people that free speech 
is life itself. 

— Information ( Copenhagen l 
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To Avert Nuclear Chaos in the Soviet Rubble 


W ASHINGTON — .American policy toward 
the FSU ( former Soviet Union) is driven 


v t the FSU (former Soviet Union) is driven 
above all by fear or nuclear instability. This is an 
eminently rational fear. But the answer will not 
be found in insisting on centralized control of 
these weapons throughout the FSU. 

Centralized control is either impossible now or 
achievable only by ream posing a Russian empire 
on the old Soviet empire. The latter solution is 
hardly going to be accepted by the newly inde- 
pendent republics. .And it is hardly in .America's 
interest for Russia to inherit the hegemony that 
Moscow central once had. 

The central controls now beurajeny-built are at 
best interim because the new Commonwealth of 
Independent States is nothing more than a transi- 
tional arrangement. Boris Yeltsin sees it as a 
transition lo a stronger union with Russia leading. 
Ukraine, for one. sees it as a transition lo fuU 
independence. Ukraine has already claimed con- 
trol of all nonnuclear Soviet forces on its tenitory. 
including air. naval, air defense and ground forces. 
Mr. Yeltsin told Secretary of State James Baker on 
Monday that aU such strategic forces will be under 
central (commonwealth) control. 

They may paper this one over, but with such 
fundamental schisms appearing already, it is 
clear that the commonwealth is going to prove 
unstable. Which is why the United States bad 
better avoid placing all iLs hopes on the common- 
wealth, as it did for so long witb such obstinacy 
on Mr. Gorbachev's old union. 

Better to recognize that the old empire is now 
12 independent states and to begin to distinguish 
between them with a policy of I to use the Soviet 
scholar Dimitri Simes’s term) differentiation. 

First, there is Russia. Russia alone is a regional 
power today and potential superpower tomor- 


Bv Charles Krauthammer 


row. I he others, apart from their nuclear weap- 
ons, are mere former colonies, comparable in 
weight to tbe newly liberated states of F-n ro-m 
Europe. Russia is the only state whose fate will 
determine the future of Eurasia. It is therefore 
the only state that requires a full U_S. commit- 
mem to total democratization and pacification. 

How? .Aid and trade, of cause. But beyond 
economics, tbe best idea yet comes, characteristi- 
cally. from an old anti-Soviet hard-liner. Fred Ikle. 
He proposes f IHT, Dec. 16) going beyond mere 
cordiality to actual alliance, embracing the Rus- 
sian military within an American- Russian De- 
fense Community. The point for the United 
States, as Tor postwar France vis-a-vis de-Naafied 
Germany, is to ensure that a de-communized rival 
not reappear as a geopolitical adversary. 

Then, there are the non-Russian republics. The 
slakes here are not nearly so hig h. The other 
republics may once have 'been Soviet bin «>w»t 
should not fool us as to their importance. They 
are weak, peripheral, and of interest for one 


it dependent on their wiBmgness to disarm- 
In his Princeton University speech. Secretary 
Baker began differentiating among the repubucs- 
He threatened to isolate Georgia for its auiixtf»taf- 
i.i niop and Azerbaijan for its mili tarism. Ttus is 
the right idea — hard hail politics with mmeff 
powers, using America's superpower poaaon to 
steer their policies. Bui Washington will msspaw 
its influence if it continue to insist on a laundry list 
of d emands which now includes democracy, nn- 
nority rig hts and aqntming a share of Soviet debt 
These are all desirable goals. But the nudear 


issue is an emergency. Whfle tbe situation remams 

fluid rti. » rp is a Amis in /UrmdMlizfi thfi IC£®“- 


reason: nuclear weapons. 

It would be nice if they democratized. America 
should encourage it. It would be nice if they lived 
in brotherly accommodation with one another. 
America should encourage that too. But one 


America should encourage that too. But one 
thing .America must insist upon absolutely: that 
they get rid of their nuclear weapons. 

The United States has leverage. These are 


Hind, there is a chance to denuclearize the reppb- 
Iks, But the situation will not remain fluid fra' 
long. Once a new post-Soviet structure congeals, 
no r e ma ining ppAqr republic wQI doin dffl nf fi 
any more than France or China will today. 

In the long ran, central commonwealth control 
is no answer. Indeed, the longer it persists, the 
more KxmVh and Ukrainian and Byelorussian 
nuclear arms wOl acquire permanency and legiti- 
macy. And as soon as central centred breaks down, 
as it must, we will be left with three new interconti- 
nental nudear powers, three permanent strategic 
worries for America and the world. Already Ka- 
zakhstan says it wfll not give up its nuclear weap- 
ons unrit Russia does, which mea ns never. 

T ime for hardball. First. Washington should 
declare that (apart from Russia) America will 
recognize only those republics that unequivocal- 


ly renounce nudear weapons. Second, declare 
that the provision of aid, favorable terms of 


dependent states desperately in need of West- 
ern economic aid. technical assistance and dip- 
lomatic support They need America, too. as a 
counterweight to Russian power. The United 
Slates should make everything they want from 


trade, and other goodies will hinge on carrying 
out the nuclear pledge. In sum, a simple policy: 
For. those republics that denuclearize, every- 
thing; for those that don’t, nothing. 

Washington Post Writers Group. 


The Quiet Observations 
Of a Man on the Verge 



Bv A. M. Rosenthal 


M OSCOW — Mikhail Gorba- 
chev is taikinc in his Kiem- 


1VJ. chev is talking in his Krem- 
lin chambers — talking courteous- 
ly. gracefully and forcefully for an 
hour about himself and his coun- 
try. mustering ihestrengtb to acl as 
if his life, power and nation were 
not shattering around him 

He acts as if he does not know that 
be has bitter enemies w ho are waiting 
for him to leave the Kremlin's pro- 
tection. some of them waiting in pris- 
on. But of course he must know. 

He says important things that be 
has not said before except to his 
intimates. He says he has accepted 
the verdict of the people and the 
republics that a commonwealth — 
not a state, not a nation, but a con- 
cept — will replace the country he 
ruled. But he wants a role in it; he 
says be can help. He says be does not 
believe dark dictatorship will return. 
But then he says calmly that authori- 
tarianism may be necessary to pre- 
vent destabilization. 

As be talks, be knows what his 
visitors do not — that within hours 
he will sit down with tbe man who 
wants to drive him from that suite of 
offices foreveT. Boris Yeltsin is com- 
ing Mr. Yeltsin’s message is that all 
(hat remains for him is a pension. 

Sitting around his table are about 
25 Russians, other Europeans, and 
Americans attending a conference 
on “The Anatomy of Haired” — a 
title encompassing xenophobia, rac- 
ism. anti-Semitism, religious fanati- 


cism. It has been organized by the 
respected magazine Ogcnyok and by 
cme of the few men for whom Mr. 
Gorbachev and other holders of high 
office always find time — Hie Wre- 
seL Nobel Peace Prize laureate. 

Listening to Mr. Gorbachev. 1 
think of somebody else, a former 
KGB general who had unexpected- 
ly appeared at the conference. Ma- 
jor General Oleg Kalugin gave a 
little talk on fighting haired, which 
coming from any top officer of tbe 
KGB. present or former or perhaps 
in between, did not move me. except 
to slight nausea. 

In September the general ap- 
peared on the “MacNeil/Lehrcr" 
television program. He said some- 
thing so important that I took a 
transcript with me to Moscow. 
There the general suddenly was. so I 
read out a passage in which he said 
be had “certain reasons" to believe 
that the KGB “may have some- 
thing about Gorbachev, which we 
do noL know yet exactly what” but 
that might make him "dependent” 
on the KGB or “vulnerable’' to it. 

The general said that one day it 
might be used against Mr. Gorba- 
chev by the KGB — particularly by 
its former chairman. Vladimir 
Kryuchkov, now in a cell awaiting 
trial as a member of the three-day 
coup. The general said that Mr. 
Kryuchkov did know exactly whau 

The democracy-loving general 
said he still thought that would hap- 


Br tom a Tmv(Aiaiuia^ GftW Syatfidlc 


pen. His tone was. just wait and see. 
In any case, the assumption here is 


in any case, toe assumption sere is 
that the coup-makers. aD appointed 
by Mr. Gorbachev, will not go oui- 


by Mr. Gorbachev, will not go qui- 
etly to life imprisonment without 
uying to take him along. 

Also — talk is around about Mr. 
Gorbachev being summoned to tes- 
tify about scores of billions of dollars 
in foreign loans or credit that have 


disappeared. That is not just a threat 
but a justified Inal step that could be 


but a justified legal step that could be 
blocked only by former Communist 
politicians "of " the commonwealth 
who might not warn to be asked too 
many questions themselves. 

But in Mikhail Gorbachev's pri- 
vate meeting room — two nail 
holes in the wall brocade show 
where Marx and Lenin recently 
looked down — I thought mostly 
of how warm and courageous he 
was and how historically impor- 
tant was his decision to try to 
save the Communist system by 


opening its windows to a large 
measure of freedom. 

But every time I hear myself think 
that. 1 also hear what political pris- 
oners of the Soviet system say cm 
release — glad, not gratefuL Neither 
they nor, as it developed, tbe people 
ever would be grateful to that suffo- 
cating system or to a Leader uying to 
preserve as modi of it as he could. 
The people obviously fell they had 
the ngbl to more freedom, and to 
bread too. He could not do that 
within., the system and would not 
abandon iL That is why be is now 
a pebble in the shoe. 

Mr. Gorbachev talked of econom- 
ic crisis, of growing destabilization. 
But be talked as if somehow he had 
nothing to do with it alL His enemies 
know he did. and are waiting. 

His friends know that too, but 
they will try to bdp him, when be is 
out of office, as long as they can. 

The New York Times. 


Ant and Grasshopper: Tales From Egyptian Villages 


C AIRO — The more we tinker 
with nature, particularly human 
nature, the more we get entangled in 
processes we don’t understand! 

Take tbe social consequences of the 
Aswan Dam. The dam proved itself 
indispensable to Egypt during tbe 
1980s after a seven-year drought of 
Biblical scale. In 1988. just as the dam 
was about to be dosed for fear that silt 
would clog its turbines, heavy rain fell 
on the Ethiopian highlands and the 
Nile’s waters rose again. 

Agricultural gains brought by tbe 
dam have averted crisis in Egypt for a 


By Richard Critchfield 


ation. But Egypt's population 
has risen from 25 million when the 
dam was built to nearly 60 million 
now. Fears that the next crisis, when 
it comes, mil be far more serious than 
earlier ones have fed the growth of 
fundamentalist Islam. 

There are two rural Egypts: Upper 
Egypt and the Nile Delta. 

la Upper Egypt, along tbe 650- 
mile (1,050-kilometer) Nile Valley, 
the Aswan Dam brought huge 
change, 28 years ago, forever ending 
the river’s age-old August floods. 
Two-thirds of Upper Egypt was shift- 
ed from reliance on that floodwater 
to perennial irrigation. 

The abrupt result was a change 
from one to three crops a year, from 
mineral-rich sill deposits to chemical 


fertilizer and from pharaonic water 
wheels and lifts to diesel pumps. 

The Upper Egyptians, or Saidis. 
still practice vendetta law. They still 
use the hoes and forks depicted in 
ancient tomb paintings. Blade-veiled 
women darken their eyes and henna 
their hair as Nefertili did 

In his 18 years in power, Nasser, 
himself a Saidl installed a primary 
school, a doctor and an agricultural 
cooperative in each of Egypt’s 4,000 
villages. Yet even today education 
fra some involves merely memoriz- 
ing the Koran under the' tutelage of 


an elderly village sheikh who may 
preach that the Earth is fiat. 


preach that the Earth is fiat 

In just a quarter-era lory, the agri- 
cultural props for this Arabian 
Nights mentality have been knocked 
away. Crop yields have dropped as 
year-round irrigation causes salinity 
and chemical fertilizer fails to make 
up for tbe Nile's lost silt. Nasser de- 
stroyed Egypt’s feudal aristocracy 
witb land reform, but a new prosper- 
ous kulak class has come back. Egyp- 
tian farms are tiny. 94 percent erf 
them under 5 acres (2 hectares). But 
the remaining 6 percent cover nearly 
half of all Egyptian far mlan d, up 
from a third in tne early 70s. 

In Upper Egypt, the widespread 


introduction of sugar cane has tri- 
pled many incomes. Bat expecta- 
tions have risen faster. Money that 
should be reinvested in the land is 
too often squandered on feasts and 
weddings, or else spent on all-night 
prayer performances or costly pil- 
grimages to Mecca. 

Television, now seen by 98 per- 
cent of Egyptians, feeds expecta- 
tions. One popular show is “Falcon- 
crest, ” its Napa Valley disputes over 
land and water eerily like those re- 
counted by Mecbes. who chronicled 
day-to-day Egyptian village life 
from 120 to 111 B.C. The Califor- 
nians, of course, are vastly richer. 

But if change has produced a rau- 
cous Upper Egyptian grasshopper, it 
has also produced a quietly productive 
Lower Egyptian anL 

North of Cairo, in tbe Delta, you 
find another way of life: a strong 
work ethic, thrift, rigid religious re- 
strictions and extreme courtesy. 
Staid, orderly and crime-free. Delta 
society — home to 60 percent of the 

ant laborers — puls its faith 
blend of technological progress and 
Islamic social custom. 

Upper Egyptian weddings are up- 
roarious, with dancing, pistols fired 


and drunken brawls; a Delta wedding, 
witb its cassette player and men sil- 
ting about on mats and smoking end- 
less cigarettes, is decorous and dull. 

Why the difference? A milder di- 
mate in the Delta, richer soil and 
more contact with the Mediterranean 
world play a pan. And the conver- 
sion of the Delta from flood to peren- 


nial irrigation took place in the 1800s, 
when Turkish rulers built dams, bar- 


when Turkish rulers built dams, bar- 
rages and canals. Delta villages have 
thus had a century longer to adapt 

Tbe Delta fellahin combat salinity 
with drainage and use only one- 
fourth as much chemical fertilizer as 
do the Saidis; they apply cattle dung 
instead of burning it as fuel. Women 
are more liberated and work with 
men in the fields. Students seem to be 
everywhere, memorizing lessons from 
tattered textbooks. New houses 
crowd the Adds, built with remit- 
tances from workers in the Gulf. 

Turbulent Upper Egypt sees local 
armed rebellions from time to time. 
And Cairo’s uprooted slum-dwellers 
sometimes riot in sheer exasperation. 
Perhaps the gentler Delta ant can 
come up with a blend of smaller fam- 
ilies and more productive farm tech- 
nology more in tune with the social 
justice inherent in the Koran. 


Somalia: The Agony of a Dying Nation 
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Vukovar. and are . . 


bian families there. _• 

West an policy has been tosapp<*t^ 
the efforts of mediator s - 

about a cease-fire and flOTmgg 


peace talks. Cyrus Vance 1 
on behalf of the Umttri Nifcafc ■ 


on — . _ w-f> . . . 

Lord Carrington for the 
One could not ask for 
nutted or coraageous P^ggg-'-'V 
But tbev have been frustrated 
bian political and mflitary fcadet^.. . 
who have accepted successive ,■ 
fires and then resumed Gringr . ->v_ ( 
What has been lacking lS frppntfc . 
cal framework that pm inpae 
on the Serbian hard-liners WOop,; : 
ihe aggression. The Umted^kaoo 
and the European Conmiuntyio&l -, 
a detached position. . tty--- ■ :• . 

They refused to recognize foe dec- ■ ; 
laraiioos of independence by Crank * 
and Slovenia. They did nogmg 
help Croatia against the Serbian-fed . 
federal army, which had most of At 
country's munitions. r 

The reason given for the detached; '. 
posture in the face of milit ary ag greap . 
sion was the principle of nramwbe- , 
ment in “domestic'* confficls. lt is ■ 


meat in “domestic conflicts.; U is 
generally a wise principle. 

But to term this conflict “domes- 
tic" was to beg the real question.— 
and ignore the reality that Y ugosbnia 
bad already disintegrated. • /' \ 
Moreover, this “domestwj.'cqn. 
flict had particularly dangerous in- 
ternational implications. Serbian 
leaders claimed that they had tost ; 
to protect the 12 percent Serbian 
minority in Croatia. ? 

To accept that excuse would be to. 
legitimize countless other potential 
agg ressions — Russian militaiy ac- 
tion. say. against the Baltic court 
tries, where the Russian population 
is far larger than 12 percent. r ' 

The unhappy truth is that only 
force or its prospect is likely to more 
the Serbian inrconriJabies. As the 
frustrated EC monitors in Yugoslavia 
reported to their superiors, “[Tfce 
army] must be aware that, if h shdka 
hospital, within 20 minutes of so do- - 
ing it risks being obliterated.’* . ;; 

The Community has now taken the 
fosL necessary step to stop theaggjres- - 
sion. It has agreed to recognition by. 
Jan. 15 of the Yugoslav republics 
claiming independence. 

Serbian leaders reacted to (he 
Community decision by threatening 
to widen the war. They thus inadver- 
tently made clear that the next inter- 
national step most be military; sup- 
port for Croatia and any other 


republic attacked by the Serbs.' 
Tbe aim must be. as Richard 


Tbe aim must be. as RichflrdNix- 
on wrote the other day in Tlje.Wall 
Street Journal “to create a balance of 
power on the ground." . ;'V . 

(Mr. Nixon, unable as ever to re- 
press the malice in his nature, added 
a crack comparing tbe Serbian Com- 
munists to Mikhail Gorbachev — - 
whose great contribution to history 


was not using troops to preserve a 4, 
crumbling empire. Mr. Nixon prefers ” 
his old chum Leonid Brezhnev, who 
crushed Czechoslovakia.) 

Anyone who deals with the Yugo- 
slav problem soon learns how deep 
the conflict between Serbs, and t 
C roats runs. A Serbian-American 
writes to tell bow her grandfather was 
mistreated by Croats. Bitter feeling 
are understandable. But sheffiog hos- 
pitals cannot make things better. ' 

It is pointed out that the Croatian 
president, Franjo Tudjman, an ex- 
treme rightist has been an apologist 
for racism. That is true, and it. is - 
indeed a reason for Serbian conceal 
about the fate of Serbs in ah mtte- 
pendem Croatia. - 

But again, military aggression can- 
not be the right answer. To take.Cro- 
atian land and incorporate it in a 
Greater Serbia can only build more 
hatred. Tbe solution must be political 
guarantees for ethnic minorities -— 
guarantees that the EC has now made 
a condition of recognition. 

In Serbia itself, many people are 
opposed to the war being waged by 
the Communist president, Slobodan 
Milosevic, and his generals. The 
United Slates should be just as un- 
ambiguously opposed. The world is 
too dangerous a place to overtook 
military aggression because it bears 

the lahr.l *• 


The writer is author of “Shahhat, an 
Egyptian" and “ Villages. "He contrib- 
uted this essay to the International 
Herald Tribune 


the label “domestic." 

The New York Times 


By Pierre Gassmann 


G ENEVA — More than 20,000 civilians, mostly wom- 
en and children, have been killed in an indiscrimi- 


VJ eu and children, have been killed in an indiscrimi- 
nate bloodbath in Somalia in recent months. Thousands 
more lie wounded and dying in the rubble of the capital. 
Mogadishu- The living try to flee into the barren waste- 
lands of western and northern Somalia. The survivors 
face starvation as the economy collapses and emergency 
food and medical shipments stand blocked outside ports. 

And yet, with few exceptions, the world does nothing. 

Today in the Somali capital a few dozen nurses, relief 
workers and surgeons of the International Co mm ittee of 
the Red Cross, the International Medical Corps, Mede- 
cio5 sans Fron litres and other small agencies work alone. 


wading in blood and battling against death and fear. 
Sometimes they lose their fives, as did our Belgian R 


Sometimes they lose their fives, as did our Belgian Red 
Cross colleague. Wun Van Boxelaere, and Mohamed Aii 
Barre, the Somali national who tried to protect him 
during a senseless shoot-out last week. 

Scholars used to say that Somalia was Africa’s only 
natural nation-state: It had one language, one culture, 
one people. Now, after 80 years of colonial rule, 30 years 


ship, Somalia has ceased to exist as a state. As one 
Western aid official told me recently, “Somalia has 
fallen off the edge of the Earth.” 

Until 1990. when donor countries had a strategic 
interest in the country and commercial assets to protect, 
money was no object. Somalia^ came to be known as the 
“black hole of international aid." 

But in the New World Order, Somalia has no place. 

The humanitarian agencies toiling bravely in Somalia 
are the last conduit for compassion. Even their small 
efforts, a drop in the bucket of overwhelming need, are 
at risk. Conditions in Mogadishu grow worse daily. 

The UN and it* specialized agencies have been con- 
spicuously absent, given the security risks involved. 

Considering the immense suffering of Somalis, the 
international community should attempt to live up to its 
lofty rhetorical promises of humanitarian intervention. 

We witness and applaud international efforts to save 
the Kurds or to bring peace to Yugoslavia. But what 
about Africa? 

The Somali people wail for an end to their ordeaL 
Even the small gestures of humanitarian agencies are 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO 


1891: Fin de Siede Art 


PARIS — One of tbe most interest- 
ing and curious of art exhibitions 
was that which opened yesterday at 
47 rue Le Peletier. known as the 
Bare de Bouteville. It consists of tbe 
works of the “fin de siecle" artists of 
the impressionist and tbe symbolist 
schools. Tbe symbolists, generally 
speaking, are the artists who do no't 
wish to make drawings finished, as 
has been the fashion with artists of 
the past century. They seek to take 
up art as it commenced. Their cry is 

“Ximnlitvl TL .1.1. 


open to make freight engagements 
from the United States to Hamb urg 
for shipment upon the r esump tion 
of our regular service after the con- 
clusion of peace, or such earlier time 
as the obstacles to such resumption 
may be removed." 


“Simplify! Simplify!” They seek 
rather the idea than the execution. 


the execution. 


doomed if their aid is not backed up by serious political 
efforts to end the conflict. These efforts must be under- 
taken urgently by tbe international community, to stop 
the senseless carnage. 


1916: Booking lor Peace 


of independence, a switch of strategic interests in 1977 
(when the United Stales and die Soviet Union swapped 
alliances with Ethiopia and Somalia) and the ouster of 
President Mohammed Siad Barre in January 1991. Soma- 
lia is in the throes of a suicidal, dan-based civil war. 

And now, after decades of harsh and corrupt dictator- 


The writer is delegate-genera! for Africa of the Interna- 
tional Committee of the Red Cross He contributed this 
comment to the International Herald Tribune. 


NEW ! ORK — The high hopes of 
Germans for peace are indicated by 
the announcements of the German 
steamship lines that they are pre- 
pared to make freight engagements. 
TTie Hamburg- Am erica letter, dated 
December 16. reads: “We take plea- 
sure in announcing lhat we are now 


1941: Hongkong’s Stand 

LONDON — {From our New York 
ediuon:] The defense of Hongkong 
was prolonged tonight {Dec.20] by a 
garrison of imperial forces from two 
sides of the world, but British circles 
considered the battle against the 
Japanese invaders to be hopeless. 
Even the Japanese, in praise of the 
Iasi stand of the band of British, 
Canadians and Sikhs, admitted in a 
broadcast tonight that “the expected 
imminent fall of the colony hasbeen * 
slaved off by their stubborn de- 
fense. Authorities said it would be 
a miracle if the colony, a British 
Empire outpost in the Orient for a 
hundred years, did not soon pass 
entirely into Japanese hands. 
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’ok Israelis Abduct 3 
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By Jackson Diehl 

Waskutgte* Pott Service 

JERUSALEM — Israeli com- 
mandos abducted three mm from 
south Lebanon before dawn on Fri- 
day and look them by helicopter to 
Israel, staging a raid similar tn that 
in which a Shiite deric, . Sheikh 
Abdel Karim Obdd, was raptured 
two years ago. 

Hours later, three people were 
killed by a bomb left ~m the car of 
the captured men. 

Israeli radio quoted ‘“security 
sources” on Friday night as saying 
that the three men would be re- 
leased on Saturday. It gave so de- 
tails. ' . - r 

Israeli authorities denied that 
their seizure of the three Lebanese, 

who included a local journalist, was 

linked to their efforts to arrange an 
exchange of Sheikh Obeid and oth- 


Isradi airman. Captain Ron Arad. 
Israel bdieves Captain Arad is be- 
ing held by Iran or groups it backs 
in Lebanon. 

Bui official sources conceded 
that the operation might be seen as . 


3,000 Protest 
City Settlement 
In Jerusalem 

New York Tima Service: 

JERUSALEM — About 
3,000 Israelis and Palestinians 
poured into an Arab quarter 
of East Jerusalem on Friday to 
protest a recoil takeover of six 
houses there by Israeli nation- 
alists who have 
port and financing 
government. 

It was one of the 
lie demonstrations here tn 
many months, and it reflected 
a concern bordering cm anger 
among many Israelis over the 
government-backed move into 
the Silvan neighborhood, 
which they beSeve threatens to 
upset fragile religions and eth- 
nic balances in this always- 
charged city. 

The demonstrators, march- 
ing peacefuCy near the walled 
Old City under the banner of 
the activist group Peace Now, 
included half a dozen opposi- 
tion members of the Knesset, 
the Isradi parliament, and the 
Palestinian leader in East Je- 
rusalem, Faisal Husseam. 

“This move into &hvan was 
deliberately provocative," said 
Tzali Reshef, a Peace Now 
leader. 

The $flwan takeover-lias' 
been; broadly denounced,; -its 
critics Indudmg Mayor Teddy 
KoTlek of Jerusalem, who has 
said that it is “driving the Ar- 
abs era zy” and that it- is an 
example of the government’s 
catering to “die extremists, 
people with a fanatically 
shortsighted understanding of 
Jerusalem's true interests." 


bang connected to the baj^inmg. 
Particularly as it was staged just 
outride Sheikh Obeafs hgnre vil- 
lage of JibdieeL The United Na- 
tions secretary-general, Javier Pfc- 
rez dc Cafeflar, has been trying to 
arrange a deal is which Isntd 
wouldfree Sheikh Obddand sever- 
al hundred other prisoners in ex- 
change for Captain Arad as well a 
die remains of two other Israeli 
soldiers IriUed in Lebanon. 

Thegovemmem of Prime Minis- 
ter. Yitzhak Shamir, however, 
which has already released several 
groups of Lebanese during the bar- 
gaining, has grown increas ingl y 
concerned that it has lost the 
' chance to recover Captain Arad 
bow that all the British »pH Ameri- 
can hostages hdd in Lebanon have 
been released. 

; the three men abducted 
rat Friday was Shawlri 
who was identified by Rot- 
ters as a 43-year-old journalist who 
works partrtime for' the agency. 
Another 'was identified as Kamel 
Abed NabaL a friend of Mr. Fahs. 
The identity of the third m au was 
uhcJearlrom Lebanese reports. 

Homs after the raid, Reuters 
said, a flashlight r ecovere d from 
the par that the Lebanese were rid- 
ing in whenlhey were stopped at an 
Israeli roadblock exploded m a 



De Klerk Urges All-Race Vote 
To Form Interim Government 


PresdeatFrederik W. de Bert, left, god Foreign Minister RJF. Botha listening to seeches Friday at 
the opening session of ta&s at Johannesburg on a post-apartheid constitution for Sooth Africa. 


By David Oitaway 

H 'osfu/tgioti Post Sen Let 

JOHANNESBURG — Presi- 
dent Frederik W. de Klerk pro- 
posed on Friday that South Afri- 
ca's majority blacks join the white 
minority as soon as possible in 
forming an dccied interim govern- 
ment and Parliament to run the 
country and draw up a new. nonra- 
riai constitution. 

The dramatic proposal, made on 
the opening day of a multiparty 
constitutional convention attended 
by leaders of all the races, raised 
the possibility of blacks participat- 
ing in bo± a referendum and na- 
tional elections by the middie of 
next year, when some kind of mul- 
tiracial interim government is ex- 
pected to be set in place. 

“We are convinced that it is in 
the best interests of South Africa 
and all its people for us to institute 
expeditiously 3 $ a first phase a gov- 
ernment that is broadly representa- 
tive Of the total population.'' Mr. 
de KJerk said. 

“Such a generally representative 
government will not only see to the 


BAKER: A Drastic Change in Ex-Soviet Landscape , for Better or Worse 


butcher shop owned by Mr. Nahal (Caatinard from page 1) 
in Jibshee t , killing two of Ins sons would survive on their own, while 
and another cfciM and wounding at their doubts about the Russian Re- 
least three other people. The Asso- public have increased, 
dated Press queued Lebanese po- They said Mr. Yeftsin appeared 
Ere assaying they beSeved rim the to have neglected the enormous 
bomb was a booby trap left bythe frustration of people in Moscow, 
Israeli c om m andos , 5 l Petersburg amt the industrial 

An Isradi military cffiaal said areas of the Urals with food short- 
Friday night that the three Leba- a S cs sod hardship. Mr. Shevard- 
nese would be questioned in Israd °>dze told Mr. Baker dial he 
and released if it were fonnd that ngraed with those vdto are warning 
they were not involved in d»ot a posable “ soc ial expto 

agamst IsraeL The army has been *2^ , , , 

en gagwt in a low-grade war of ^Everybody has consistently un- 
bomb sfraids and with the derestimated how fast events can 

pm-Tr aninn mn wm>nt move," a State Department official 

winch controls parts d sooth Leba- said. T don’t think we should un- 
non nwir the security r ffw deresthnaie how last things could 

The official denied that the three n nt „ nrT ;w »*. 

men would be hdd. fike s*.™-**. Socm after Mr.Baka unvod, he 
Obed, as bargaining chips in an roel ^ It ^ the Rimian fore ign mma - 
-frZrt, n tZ ter. Andrei Kozyrev, and Russian 

« officials said ML Yeltsin had al- 
C^tain Arad Ofi&ials^S^ S £ ne ^ do^« abdi^ingthe 

abdoctedinJi^ 1 989, was token to Ydtrin was mov- 

improv* lasers bargaining posi- - ^vui the funlrions of the 
nan. and drew harsh enfxasm as a 

result firom the United States and °ut of bnsine» cven as Mr. 

antved m the Kremlin. 

other Wtotap counmet “It was unnecessary to demean 

L .- !> a;>. Gorbachev, but he was allowing 

■ UlYJrapeetB tfodfa Itetnixi himvit to be demeaned,” said one 
Ml Pritzde Cnfilar said Friday part i cipant in the talks. Wide Mr. 
that he expected that his- hosta g e Baker and. many of his assistants 
mediator would soon receive the felt sympathy for Mr. Gorbachev, 
body of one of the two A m ericans they also realized that he had no 
who died in captivity in Lebanon, hope of han g in g on to the union. 
The 'Associated JYess reported' and that Ml V efirin was prevailing 
from ..the: routed lotions, JSsw ^inthe power, struggle. . ' T •: ' 
York. The two nrisring men are ''/AttG Krdnlin, MrJGoibachcv’ 
Lieutenant CoJoneTWIlKam Higr seemed strangdy fispasaonatt, 
gms and Wflhani Bnckky, the for- and had apparently rationalized 
mer CIA station chief in Beiru t- that the end was nearand that there 

•’ "ffe were expect in g tfaexetnm of was nothing he could do about it, 
a body any time,” Ml P6rez de participants in the talks recalled. 
Co£Qar said "I wouldn’t be sur- It was more than just a personal 
prised if they are going to get it to setback for Mr. Baker. The break- 
us today or tomorrow. ' up of the union poses a huge new 


challenge to American diplomacy. 
In the last few yeas, the United 
States ooald oouni on Mr. Gorba- 
chev and Mr. Shevardnadze as ra- 
tional inter loen tors, and Mr. Baker 
devoted considerable attention to 
joint initiatives with them. 

Now the logistical and political 
obstacles are far greater. Just to 
reach the capitals of the four re- 
publics that posses strategic nucle- 
ar weapons, Mr. Baker had to fly 
across six time zones in 48 hours. 

Instead of one voice, the republic 
leaders spoke in a cacophony about 
the new commonwealth arrange- 
ment they are struggling to set up. 
On the critical issue of & future of 
Soviet conventional forces, or on 


where 10 send humanitarian aid. 
Mr. Baker had trouble getting a 
coherent answer, officials said 

Although Mr. Yeltsin is believed 
to be still committed to radical eco- 
nomic and political change, some 
American officials said he was 
more focused in the meetings with 
Mr. Baker on the power struggle 
with Mr. Gorbachev, and on estab- 
lishing Russia’s place in the world, 
than on easing troubles at home. 

Several officials noted that the 
most severe h umani tarian needs 
were in the Russian Republic, and 
the potential for unrest seemed 
greatest there. Privately, some offi- 
cials said they were worried about 
Mr. Yeltsin's populism and how he 


would react if pent-up resentment 
explodes before people begin to see 
some relief from their woes. 

Bui the focus in the other repub- 
lics Mr. Baker visited — Ukraine. 
Byelorussia. Kirghizia and Ka- 
zakhstan — was almost entirely on 
how 10 make it economically. ‘ 
Although there are strains of na- 
tionalism and other political and 
militar y prob lem*. Mi. Baker and 
his team came away with a general 
sense that some republics “have a 
dearer virion of where they are 
going." as one partkapam put it 
Some of the republic leaders ap- 
pealed to Mr. Baker for more polit- 
ical advice about how to establish 
democracy. 


administration of the country but 
wjj) also be able to take the lead in 
further constitutional reform." he 
said. 

He said that “all South Africans” 
should become pan of the constitu- 
tional negotiations and decision- 
making process through “demo- 
crat] calK elected representatives.” 

He also said he was ready to 
amend the present constitution to 
establish "a newly constituted Par- 
liament.” 

Mr. de Klerk indicated that be 
was making the proposal as a 
counter to demands by the .African 
National Congress, the govern- 
ment's main black negotiating 
partner, for elections based on one 
person, one vote to create a constit- 
uent assembly to write the new con- 
stitution. 

Mr. de Klerk said the govern- 
mem's plan would require holding 
a referendum in which whites, Indi- 
ans and people of mixed raced 
would vote on their separate voting 
rolls, but blacks would vote as well. 

“All South Africans must partic- 
ipate in the referendum,” he said, 
adding that elections must be held 
as well. 

Although Mr. de Klerk left 
vague the terms under which such 
elections would be held, an aide 
said later that he thought they 
would have to be on the basis erf 1 
one person, one vole, with blacks 
and whites registered on the same 
voters roll. 

Mr. de Klerk’s proposal came at 
the end of the first day of the Con- 
vention fora Democratic South Af- 
rica. which has brought together 
228 delegates from 19 political par- 
ties and black homelands. It began 
with a flurry erf speeches hailing the 
dawn of a Dew era in South Africa’s 
history. 

The ANC president. Nelson 
Mandela, said in his address that 
with the convention, “the situation 
in our country is irreversible.” 

It was the first time any ANC 
leader has made such a statement. 


and it seemed to reflect the overall 
feelings of most of the delegates. 

“The process of moving towards 
democracy is unstoppable.” Mr. 
Mandela said. “The time for one 
South Africa, one nation, one vote, 
one future is here." 

Bui the upbeat atmosphere was 
marred by the most bitter exchange 
of insults and accusations ever 
heard in public between Mr. Man- 
dela and Mr. de KJerk. 

Mr. Mandela accused Mr. de 
Klerk of having attacked the ANC 
for allegedly not honoring an earli- 
er undertaking to disclose the 
whereabouts of its arms caches. 

Mr. de Klerk had said the fact 
that the ANC still had “a private 
army places a question mark” over 
whether it should be allow to par- 
ticipate in the convention. He was 
referring u? the ANCs military 
wing, which still operates outside 
South Africa and has forces inride 
as welL although the ANC has for- 
mally suspended all armed action. 

Mr. Mandela said Mr. de Klerk 
had exercised poor taste and judg- 
ment in bringing up the issue, 
which was already tiie subject of 
intense discussions between the 
government and the ANC. 

Even the head of “an illegiti- 
mate, discredited, minority re- 
gime," he said, referring 10 Mr. de 
KJerk, had “certain moral stan- 
dards to uphold.” 

If Mr. de Klerk could not stem 
the violence wracking the country 
or control his police’s alleged in- 
volvement in stirring it up. then 
“he’s not fit 10 be a bead of a 
government," Mr. Mandela said. 

Mr. de Klerk was livid. Pounding 
his hand on the podium, he said 
that the government had readied 
“an absolute stalemate" in talks 
with the ANC abouL the arms 
caches and that the issue was so 
important that it risked “inhibit- 
ing” progress at the convention. 

“It’s a matter that must be 
solved.” he said. 


KUWAIT: For Security, Keep a Jeep in the Garage 


(CMdnmed from page 1) 

Kuwaitis who were tortured and 
killed continue to be broadcast on 
the two television stations. Love 
songs have been banned from the 
airwaves, replaced by stirring patri- 
otic anthems. 

Sjn g m g and dancing have been 
prohibited at weddings, and the 
televised prayers , are always fol- 
lowed by a special plea ariorg Gixl 
to give strength to those Kuwaitis 
tinder torture in Iraq. 

The war has marked a division 
between those who re ma ined 
abroad and those who stock it out 

“Those who spend money freely 
are the ones who didn't stay for the 
occupation," said Robert Khor- 
eiche, a Cartier salesman. “The 
ones who remained are mere care- 
ful, more unsure erf the situation. 
They save what they have." 

Kuwaiti drivers are more aggres- 
sive, and groups of youths, still 

■ waiting for the country’s recreation 
' centers to be refurbished, ha vebe - 
come a nuisanoe. Unescorted wom- 
en are often harassed by young 
men, who hang out smoking dga- 
rettes and watching the wood go 
by- 

‘ “It is frightening to be out alone 
in certain parts of the dty,” one 

W Cri£^cKt unheard-of brfore 
.the invasion, has begun to plague 
some of die city’s back streets. The 
incidents, government officials 
contend, are linked to the recovery 
of firearms by many Kwrams after 
'the Iraqi reseat. 

'■ The population that has been pe- 
nalized most for the war, with the 
- Iraqis beyond reach, are the Pwes- 
’ : tmianSf many of whom had lived m 
■Kuwait for several decades. 


Dismissed from their jobs, 
bounded Born the oniveraty, de- 
nkd residency visas and deported, 
their numbers have dwindled to 
50000 from 4CXLOOO. Every day 
four or five cars, overloaded with 
Palestinian passengers and bandies 
of household possessions, take the 

road north into Iraq. 

Kuwaiti immigration policemen 
strip the travelers of then identifi- 
cation cards at the ksi checkpoint 
before fee United Nations-moni- 
tored demilitarized zone and toss 
them into a heap on the floor of an 
army vehicle. 

The? Palestinians, who Kuwaiti 
officials contend actively support- 
ed the Iraqi troops, once managed 
the day-today operations of the 
country’s banks, schools, hospitals 
and businesses. Their departure 
has especially disrupted the com- 
mercial fife of the country. 

.“With the Palestinians gone, it is 
extremely hard to get anyone to 
make derisions,” said an American 
businessman who signed a wnttb 
nuUioQ-doIlar contract after five 
months of negotiations with the 
government. • 

With tiie departure of the Pales- 


tinians and the failure to return of 
hundreds of thousands of other for- 
eign workers to fled after the Au- 
gust 1990 invasion, the pop ulation 
is 1 milli on, down from a prewar 
total 22 ntillion. 

Bat the number of foreign wodc- 
ea, most of whom are Asian, 
dimhs daily and even a few Pales- 
tinians, Hke doctors, have been tdd 
they can remain for now. New weDs 
are bring drilled to replace those 
that were badly damaged and the 
emirate’s production of crude has 
reached 300,000 bands a day. 

By the end of the year, the coun- 
try hqpes to be producing 550.000 
bands a day, a figure that should 
reach 1 minio n by June and 1.5 
million by the end of 1992, the 
country’s premvasion quota set by 
the Organization of Petroleum Pro- 
ducing Countries. 

With the capping of the ofl-wcH 
fires, environmentalists are focus- 
ing on the hundreds of o3 lakes 
that now dot the desertBut they 
ooocede that the predictions of an 
ecological nightmare, Hke those of 
. a devastated city, were exaggerat- 
ed. 
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WORLD TRADE & INVESTMENT 

EMERGING BLOCS & OPPORTUNITIES 
FOR GLOBAL GROWTH 






LE GRAND HOTEL. PARIS. APRIL 2 - 3. 1992 

Co-sponsored by the 

International Herald Tribune & the International Chamber of Commerce 


KEYNOTE ADDRESS 

Arthur Dunkel, Director General, GATT 

DEVISING NEW RULES FOR WORLD TRADE & 
INVESTMENT 

Etienne Davignon, Chairman, Societe Generate de 
Belgique 

Robert D Hormats , Vice Chairman, Goldman Sachs 
International 

Renato Ruggiero, Member of the Board, Rat SpA 

EMERGING TRADE BLOCS: THE AMERICAS 
Domingo Cavalto, Finance Minister, Argentina 
Jaime Puche, Trade Minister, Mexico 
Senior Member of the Bush Administration 

KEYNOTE ADDRESS 

Jacques Attali, President, European Bank for Recon- 
struction & Development 

CRITERIA FOR CROSS-BORDER INVESTMENT: THE 
CORPORATE VIEWPOINT 

Jean-Rene Fourtou, Chairman & Chief Executive Officer, 
Rhdne-Poulenc SA 

Carl Hahn, Chairman, Volkswagen AG 
Robert Heller, President, Visa USA 

EMERGING TRADE BLOCS: ASIA & THE PACIFIC RIM 
Hari Shankar Singhania, President, JK Organization, 
India 

A member of the Hong Kong government 
Senior Executive, major Japanese Company 

KEYNOTE ADDRESS 

Jurgen Mdilemann, Economics Minister, Germany 


EMERGING TRADE BLOCS: EUROPE 
Frans Andriessen, Vice President, European Commis- 
sion 

Birgit Breuel, President, Treuhandanstatt, Germany * 
Vladimir Dloutiy, Economics Minister, Czech & Slovak 
Federal Republic 

KEYNOTE ADDRESS 

Dominique Strauss-Kahn, Minister of External Trade 
and Industry. France 

GROWTH POLES FOR THE FUTURE 
Jean-Louis Beffa, Chairman & Chief Executive Officer, 
Compagnie de Saint-Gobain 

Sir Denys Henderson, Chairman, Imperial Chemical 
Industries pic 

Jean-Claude Paye, Secretary General, OECD 
CONFERENCE CHAIRMEN 

Joseph E Connor, Chairman, Price Waterhouse World 
Firm & President, International Chamber of Commerce 
Lee W Huebner, Publisher, International Herald Tribune 
Axel Krause, Corporate Editor, International Herald 
Tribune 

In order to provide delegates with an up-to-the minute 
outlook, the final program will incorporate a number of 
additional speakers. 

’Subject to final confirmation 

Simultaneous English/French French/English translation 
will be available throughout the conference. 


REGISTRATION INFORMATION: The fee tor the confer- 
ence is £595.00. This includes lunches, a cocktail recep- 
tion and all conference documation. Please note that fees 
are payable in advance and wiB be refunded less a £60.00 
cancellation charge tor any cancellation received in writing 
on or before Marat 20, after which time we regret there can 
be no refund. Substitutions can be made at any time. 

A special rate of £495.00 is available to ICC members. 

CONFERENCE LOCATION: Le Grande Hotel. Place de 
I’Opera, 2 rue Scribe. 75442 Paris. Tel: (33 1 ) 4007 3232. 
Fax: (33 1)4266 1251. 

To reserve accommodation, please contact the reserva- 
tions department at the Grand Hotel. Please notify me 
hotel that your reservation is in connection with the 
International Herald Tribune conference. 


Tne work) Busyness Ckganuanon 


Hcralb^eribimc. 


REGISTRATION FORM: To register for the conference, please complete the form 
below and fax it lo: Jane Blackmore. International Herald Tribune. 63 Long Acre, 
London WC2E 9JH. Tel: (44 71 ) 379 4302. Fax: (44 71 ) 836 071 7. 

□ Enclosed is a check for £495.00 '£595.00 □ Please invoice 


Title (Mr.Mrs.Ms.Dr). 

First Name 

Family Name 

Position 


21 - 12-91 


Company. 


Address... 


Address 

City Country. 

Telephone Fax 
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The Starkness 
Of Hopp er’s 
Vision 


By Joan Dupont 


G ENEVA — There's 
something uncanny 
about a Hopper paint* 
ing. It's as American as 
a Campbell soup can, yet mysteri- 
ous, foreboding; at once absolutely 
fa m i liar and completely unset tling 


Now Europeans are being treated 
to a retrospective that shows the 


power of tbe artist's singular vision, 
his stubborn-minded pursuit Insti- 
gated by the Whitney Museum of 
American An, the exhibition fea- 
tures the early work of this giant of 
a man whose career spanned 60 
years. 

The paintings look rooted in re- 
ality, yet shiver on some invisible 
border and veer off to the surreal 
evoking a sense of deja vu. “People 
seem to feel Lhey know Hopper.” 
says Madeline Goodrich Noble, 
"that they've always known him.” 
Noble, the daughter of the late 
Lloyd Goodrich, who was director 
of ihe Whitney and a steadfast 
champion of the artist helped put 
together Ibis show which has 
brought record crowds to Geneva’s 
Musk Rath. The curator, Charles 
Goerg, collaborated with Stein grim 
Laursen of De nmar k’s Louisiana 
Museum of Modern Art, persuad- 
ing museums and private collectors 
to add to the show, to make it 
bigger for Europe. 

Unlike Andy Warhol or Andrew 
Wyeth. Hopper was never a great 
star, but his brand of realism left its 
imprint on artists and graphic art- 
ists. His touch is on those posters 
with forlorn houses, deserted rail- 
road junctions; wherever there is a 
sense of drama around the comer. 
His vision has crept into our collec- 
tive memory: where have we seen 
these sculpted, isolated looking 
characters, that stark light cutting 
through the gloom? Movies, with 
their long shots and close-ups. have 
that kind of staged composition, 
that sense of impending drama. 

Hopper went to the movies, and 
'he movies came to Hopper. As 
early as 1921. his moody “Night 
Shadows” etching, with its plung- 


ing overhead view of a bunched 
man, hinted at the film noir — 
Fritz Lang was to make “M” 10 
years later. “The House by the 
Railroad" (1923) is as ominous as 
any Hitchcock Lfae diner in “Night 
Hawks” ( 1942} has the earmarks of 
a David Lynch, and the car nosing 
out of the desert in “Western Mo- 
tel” ( 1957) might be surging from a 
vintage Godard or the latest Wend- 
ers. 

Born in Nyack on the Hudson, in 
1882. Hopper studied in New York 
under Robert Henri, along with 
George Bellows and Rockwell 
Kent. At the age of 24. he broke 
away from Henri's “dark old-mas- 
terisb tonality,'’ and went to 
France where he was stunned by 
the light. “The light was different 
from anything 1 had ever known,” 
he said later. A Yankee in Post- 
Impressionist Paris, he admired 
Manet and Degas. Courbet and 
Daumier he painted the quay's, 
bridges, and barges, and sketched 
derelicts, prostitutes and con- 
cierges. Bui be kept to himself, 
apart from the Fa u vis is and Cub- 
ists, drawing rooftops from his 
room on Rue de Lille on the Left 
Bank. These are works seldom seen 
— a strange staircase whose every 
step seems to spell doom, viewed 
from below, a bistro stranded on 
the banks of tbe Seine, sprung from 
some private hallucination. 



Auction Totals 
Plunged in 1991 


Inumeatonal Herald Tribune 

A UCTION houses are 
bong shaken to their 
foundations by a en- 
try their own e»X5& and Chris- 
tie’s is readjusting faster. 

This is partly reflected in tbe 
end of year figures release by 
both houses. Christie's world- 
wide sales, 51.03 billion, are 
down 48 percent from 1990. But 
Sotheby's sales, 51.10 . bfflion, 
have plunged by 54.9 percent. 

In the Mimnw the downward 
tread over the corresponding 
period in 1990 was steeper at 
Sotheby’s, 31 percent, than at 
Christie's, 20 percent. Indeed, 
Christie’s now daims to have 
gone up to 45 percent of what 
they call the world’s market 
share and to have left Sotheby’s 
slightly trailing in tbe United 
Kingdom, where Christie’s 
edged up to 51 percent- 
Percentages of this land are 
less meaningful than they might 
be in industry. Anyone can 
“buy” market shares by per- 
suading would-be vendors to 
come to than rather than to the 



Noel Annesley 


‘ Hotel by a Railroad" (1952) conveys Edward Hopper's sense of the absolutely familiar and completely unsettling. 


B ACK home two years lat- 
er. he Found the United 
Slates “a chaos of ugli- 
ness," as be told Lloyd 
Goodrich (Goodrich recalled these 
conversations in his monumental 
"Edward Hopper”), but he was de- 
termined to paim the industrializa- 
tion of his country — trains, tramp 
steamers and tugboats — to cap- 
ture the light and color of outdoor 
America. At the revolutionary 1913 
Armory show, he sold one oil 
“Sailing," for $250; he didn't sell 
another painting for 10 years. He 
simply wasn't popular — even his 
admirers told him that his work 
was too hard for the public. 

During that bitter decade he sup- 
ported hims elf on commercial art. 


bui he told Goodrich he was a '‘rot- 
ten illustrator. I'm not interested in 
drawing people grimacing and pos- 
turing. Maybe i am not very hu- 
man. What I wanted to do was to 
paint sunlight on the side of a 
house." Critical recognition of his 
prints came in the 70s. and from 
then on. his walercolors and oils — 
landscapes, seascapes, and city- 
scapes — made him popular. Eve- 
nings he sketched nudes at the 
Whitney Studio Club and Ihe mu- 
seum gave his Paris oils a one-man 
show. Goodrich and the Whitney 
stood by his work through trends 
and takeovers on the scene — Ab- 
stract Expressionism, Pep An Op 
An Hyperrealism. 

A man of few words, fewer 
friends, and one wife, the artist 
chose well. “Hopper had no small 
talk," Goodrich recalled, “He was 
famous for his monumental si- 
lences; but like the spaces in his 
pictures, they were not empty.” 


In 1924 he married Josephine 
(Jo) Nivison. a fellow an student 
from Henri's studio. The couple 
lived in a Washington Square top- 
floor studio, where he died in 1967, 
and she died the following year. 
They were childless, and lived fru- 
gally. dining on milk and biscuits. 
Their pleasure was spending six 
months in South Truro on Cape 
Cod. where they worked. Arnold 
Newman took a very Hopper- like 
photo of the artist there, huge and 
brooding, looking trapped in his 
armchair, the dark lawn behind 
him. and a woman's figure — Jo — 
posed in the background. Jo stayed 
in the background, she was his 
model and figures in almost every 
portrait; “AD the women i paint 
are Jo," he said. 

Since she was a big reader. Jo 
often posed with a book in hand, 
looking lost in “Hotel Room” 
(1931), chic and hatted in “Com- 
partment C. Car 293” { 1938). They 


both read in French; Hopper als o 
went for Americana — Thoreau, 
Frost, and E. B. White. His big dis- 
traction was tbe movies. Whenever 
he couldn't paint, he took off for a 
double feature. It's hard to maW 
out what he watched: you can just 
glimpse a snip of black and white in 
“New York Movie,” (1939). There 
is a blond bare-shouldered woman 
in “New York Office" (1962) who 
looks more like Marilyn Monroe 
than Jo; it was painted the year of 
Monroe's death. 

“1 think he liked getting away 
and watching the light and shadow 
flit across the screen,” says Noble, 
who met tbe artist often while 
growing up in New York, but ad- 
mits she never felt at ease in his 
company: “He was a gian t who 
made no effort to communicate; I 
don't think he was interested in 
children." 

After the original retrospective 
had toured Tokyo, Newport Beach, 
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California. Seattle, and San Anto- 
nio, the Whitney's directors asked 
Noble if she could help put togeth- 
er a European tour. A long-time 
Geneva resident, she went to see 
Goerg who loved the idea, but said 
his museum could never afford it 
Three days later. IBM came to him 
with an offer to sponsor an exhibit. 

“A lot of affection was behind 
this show." Noble says. “Ihe Whit- 
ney wanted the world to know that 
Hopper was their boy. People ask 
about my memory of him I wish 1 
could say I had seen turn lau g h — I 
wonder if he laughed? If there's an 
artists’ heaven, I like to think my 
father and Hopper are together up 
there, looking down and that Hop- 
per is, well at least smiling." 

Musee Rath through Jan. 12; 
Louisiana Museum. Jan. 25-ApriI 
26. 


Joan Dupom is a Paris-based 
writer specializing in the arts. 


opposition, by conceding exces- 
sive advantages — including the 
so-called “guarantees," Le. by 
assuring the vendor will get a 
minimum price, whether his 
goods sefl or do not selL This 
dubious practice which im- 
pinges on the price mechanism 
at auction — the auctioneer's 
natur al temptation is to run op 
the price up to the “guaranteed" 
level and hand out estimates be- 
fore the sale echoing the level in 
question — has done untold 
harm to the market, including 
the auction houses themselves. 

Here the restructuring an- 
nounced by Christie’s on Thurs- 
day and explained in greater de- 
tafl in a general staff meeting 
headed by Charles AIIsopp, the 
U. K_ chair man, is highly mean- 
ingful Noil Annesley becomes 
deputy chairman of Christie's 
Inter nati onal 

The 50-year-old expert in Old 
Master drawings, one of the best 
in the world as well as an out- 
standing auctioneer, has been 
with Christie's for 27 years, talks 
the language of collectors, and 


understands how the an market 
operates. He will in effect, have 
the last word on such derisions 
as guarantees. AIIsopp is now 
the rfM»HT*mn of the new United 
U.K. -'European Board and 
Fran$ois Curiel becomes deputy 
chairman. Curiel a jewelry ex- 
pert, equally brilliant in his 
field, has a “drive.” (Aflsopp’s 
own word) bat also an under- 
standing of the snags of the mar- 
ket that should make his greater 
involvement in the London side 
precious to the company. 

Both appointments were 
pushed for hard by Christopher 
Davidge. managing director of 
Christie's IntcmationaL He 
more than anyone, understands 
tbe mnrk e± machinery and how 
to keep the engine in working 
order by avoiding overheating. 

These moves are coining just 
in time. France is becoming a 
potential competitor once a g a in . 
On Thursday, the French Na- 
tional Assembly voted to cut 
back VAT on art sales to 5.5 
percent from the insane 18-6 
percent to which it had been 
raised in September. Japan is 
coming back as a heavyweight 
buyer. Last week, the ban on 
bank loans for the purchase of 
art and real estate was lifted at 
the iniative of the administra- 
tion. This should have a boost- 
ing effect at the top end of the 
market The situation has be- 
come fluid once again. 


Souren Melikian 


HIBITIONS 


THE ANTIQUE DEALERS, 

IN CANNES ARE AT THE PALM BEACH 


From the 21* December 1991 to the 2 nd January 1992 
from 1 0 a.m. to 7.30 p.m. 

25* December 1991 - 1* January 1992 opening at 3 p.m. 



PALM BEACH - POINTE CROISETTE 

CANNES 


t ^ 


l 


Information: 93.38.1 3.64/93.43.48.98 
Parking free - Specialised valuers will be in attendance 


ROY MILES 



★ LAST WEEK ★ 

Moscow & Siberian Oils from £300 
Open Saturday until 1pm 


ROY MILES GALLERY 
29 Bruton Street Wl 

Telephone 071 495 4747 




The Fine Art Fair 
for the Americas. 


150 participants 
from 24 countries 
around the world. 


fair Informalion: 
(310) S20-049S 
Fax (310) 820-5426 
(305) 673-3165 


NORTH STAR 
GALLERIES 

MODELS OF TRANSPORT 


a*tiwe and contemporary models 

VINTAGE PHOTOGRAPHS AND PRINTS 


LEXINGTON AVENUE, NEW YORK. N Y lOO'l 
212 794-iZn FAX 212 794-326* 10021 




““HKWIt BRITTEN 




FAE Muste if Art Contemporain 
PUU-V/LAUSANNE 
SWITZERLAND 
Are G6n6raK3usan B5 
Tat.: 41 21 2991 46 . 
MAPPLETHORPE 
R ret European retrospective 
Everyday l0a.m.-6pjjL 
Friday 10 am - 8pm. ; 


fcrflpf 






.'■*.**' v. 


r.c 


r ■■ - 

. >>.; *- 




tlA\ 


i* '--f:'- ... 




i (/« 













.;*i • - 



INTERISATIONAL HERALD TRIBUNE 


ART 

Saturdav-Sunday, 
December 21-22, 1991 
Page 7 


The Surprising Variety of Hokusai, Japan’s Great Assimilator 
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teumoaoad Radi Tribune 

L ondon — how unie 

we know about some art- 
isw with familiar sound- 
ing names. If the Royal 
Academy exhibition of Hokussfs 
graphic wort, on view until Feb. 9, 
was designed to surprise, it suc- 
ceeds beyond all hope. 

The Japanese print designer best 
known in the West for his “Wave,” 
one of 36 views of Mount Fuji done 
in the 1830s, comes out as a genius 

SOURENMELIK1AN 

of outstanding scope hi (his exhibi- 
tion — remarkable for the inteffi- 
gence of its selection, made by 
Martin Forcer, who also wrote the 
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1 Hokusai’s “Three Men 
Academy in London.^ It 
This was_dong in Ught-t 


Picnicking by Amida Waterfall [ ” in the show at the Royal 
is one of the. artist’s “Waterfalls”. series published m 1832. 


rl 


Titian Leads £22.3 Million Sale at Christie’s 

B S~\nly a week after one of the most 

V/ successful post-war English furniture 
sales at Christie’s made a remarkable £ 9.9 
million, Christie’s achieved £2.23 million 
at one of the best Old Master Picture sales 
for a decade. Once again, the true strength 
of the traditional areas of the market 
was proven - Titian’s ‘Venus and Adonis’ 
tripled its pre-sale estimate, selling for £75 
milli on and becoming the most expensive 
picture sold at auction anywhere this year 
Among many other top-quality works 
which attracted fierce competition five 
exceptional prices were set for Jan van de 
Cappelle, Georges de La Torn; Meindert 
Hobbema, Adriaen Thomasz. Key and 
Willem van Miens. 
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As observers of the market said: 

“A return to the good times and traditional values 
in a sale of Old Masters whidi 
made £22218,065" 

John Shaw -The Times. 

a A price which is the highest of the year and 
moves us towards a saner market" 
Godfrey Barker -The Daily Telegraph. 

*It is not such a huge price for such a superb 
painting... we think that the price is right” 
Jack Baer- HazHtt, Gooden and Fox. 

If you have Old Master Pictures which 
you would like to discuss, there has never 
been a better time to talk to Christie’s. 



YawunJAJonh'hyT.titn (ltuJ).soUfor£H mMion 
„ ClZZ's oh December 13, beatm^lhc previous mmdforTuw, 
C tt or Christie's in 1971 fir The Death ofAOtiam’ 
at £177 million. 


CHRISTIES 

S King Street, St James’s, London SWIY 6QT. 
Tel: (4471) 839 9060- Fax: (4471) 839 161L 
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But he also raises a question dial 
soon tunas into as obsession as the 
visitor travels through a kaleido- 
scope of aesthetic invention: Just 
how much at il was Hoknsaf s own? 
To what extern do we not glorify 
rite professional copyist who pre- 
pared “a detailed worked out ver- 
son” of tbe print design, the bask 
composition, to say nothing of tbe 
specialized block cutters woo made 
the various blocks needed to create 
each prim? 

The question is particularly 
pressing right at the beginning, 
when the first few prints could be 
by as many different artists. The 
portrait of an actor striking an ex- 
pressive posture as a brigand, one 
foot strattingly laid on the rim of a 
bucket, his bust threateningly 
thrust forward, eyes roQmg. bps 
twitching, was published in 1791, 
when Hokusai was 29. There is an 
XJtamaro touch toil. 

Shortly before, Hokusai created 
“Kin taro and the Wild Animals,” 
inspired by a Japanese legend 
about a child brought up among 
wild beasts. It is in an entirely dif- 
ferent vein. A young boy with rip- 
pling muscular chest nmt arms 
those of a sumo wrestler is boldly 
outlined, fining die s pa ce from the 
upper right to lower left. With one 
hand, he leans an a leering black 
bear, and with the other he grips 
the leg of a threatening eagle. 

A LTHOUGH trans- 
formed by Japanese per- 
ception, the influence of 
Western ait in the com- 
pressed composition is obvious. 
Throughout his life, Hokusai 
showed at intervals that he was 
receptive to it, each time with soch 
divergent effects that the source is 
as difficult to surmise as the secret 
of this versatility. 


x Head of an Old Man, ” probably a Hokusai self-portraiL 


One of the most striking revela- 
tions in a show filled with surprises 
is the portrait of a teahouse wait- 
ress done around 1816-17. She is 
seen bead and shoulders, turned 
three quarters, adjusting a hair pin 
while she holds a lacquer tray with 
a cup. Tbe idea is Western, but die 
strokes are Far Eastern. Only tbe 
shaded gray of the hairdo betrays 
great familiarity with Western 
black and white engravings. 

Early, Hokusai’s uncanny apti- 
tude at absorbing and radically al- 
tering influences, inspired some of 
his least known masterpieces. 
“People in Ushigafuchi Striwt" in 
Edo, as Tokyo was then called, 
done about 1800-05, shows a huge 
escarpment surging up from left to 
right and into tbe smoky expressive 
mass at a doud re m in i scent of 
some Zen genii. Nothing looks less 
Western <i»m this landscape, sup- 
posedly composed according to 
European perspective. 

Tbe same is true of “A View of 
the M.ind of Eooshima,” a poetical 
evocation in light gray stokes — 
waves without a sea. cuffs without 
a mainland, white empty space 
above, with no sky and drapes of 
calligraphy coming down from the 
upper frame in a spindly drizzle. It 
is typical of the assimilating powers 
of Hoknmi, recasting everything be 
borrows into an aesthetic language 
of his own. 

But nothing is quite so astonish- 
ing as the complete lack of any 
sense of aging as bis oeuvre devel- 
ops. It leaps and bounces from one 
aspect to the other, forever fresh, 
one phase seemingly unrelated to 
the previous one. Hokusai was past 
70 when he created the “Thirty-six 


Views of Mount Fuji.” including 
the famous “Wave.” His inventive 
faculties sharpened, if anything. 
Within the series the diversity, not 
just of subject, but of aesthetic ap- 
proach. is bard to believe. 


other area and taken than in his 
stride as be did everything else. 

The fairy-tale atmosphere 
achieved here veers to a dreamlike, 
unreal world in other views. Such is 
•‘Three Men Picnicking by Amida 
Waterfall.” with its gigantic mass 
of water looking more like some 
mineraiogical samples jammed in 
between improbable turquoise 
mountain ledges. In either case it is 
hard to believe that the artist who 
devised this palette in delicate 
light-greenish turquoises, pale yel- 
low greens and ultramarine blues 
could have been an elderly man. 

Equally unlikely for his age are 
the large flowers he produced 
around that time. They are incredi- 
bly bold in their dashing strokes, 
such as the “Lflics," as well as in 

their composition, often suggestive 
of the cropped close-ups favored in 
20th-century photography. As so 
often in the exhibition, the perfec- 
tion of the impressions brings out 
the beauty of the works that might 
be passed over as mere decorative 
pieces, were the colors faded. 

And that takes the wondering 


viewer's mind back to the question: 
How much is it Hokusai’s own an? 
Perhaps it is best answered by look- 
ing at the drawings. A preparatory 
sketch with red ink corrections in 
the Huguette Beres collection, 
when compared with tire print 
’’People Crossing an Arched 
Bridge,” shows that the creative en- 
ergy that spurted out in vibrant 
strokes was entirely his. The print is 
weak, almost kitsch. The “Head of 
an Old Mat,” probably a self-por- 
trait done in his 80s, has that wild 
pithy humor, that exuberant quali- 
ty dial is the hallmark of everything 
Hokusai drew from maintain cas- 
cades to flowers, also the same con- 
ciseness. 

Not least a sublime landscape 
with a seaside village, virtually un- 
known — from the Museum of 
Fine Arts in Springfield, Massa- 
chusetts — displays that typical 
drift from the outline of reality. 
hnu coming down toward the wa- 
ter, into the abstract wisps of 
dreams. Tbe mountain zigzags tail 
off as wave ripples. Hokusai was 
also a poet. Few would doubt it. 
looking at his visual oeuvre. 


T HE masterpiece is, per-j 
haps “Measuring a Pinej 
Tree at Misfcima Pass.”) 
the idea of a huge trunk | 
springing up across the outline of [ 
Mount Fuji, is a European perspec - 1 
live device. But it serves to empha- 1 
size tbe differences rather than the j 
similarity with Western art, or 
which there is liule. The linear con- j 
tour, tbe scratchy inking, owes ev- 
erything to the Eastern heritage. 
The shaded Mae color is the only 
obvious borrowing, but that in mm 
is used in a way that no Western 
artist would have recognized. The 
deepening blue of the tip of Mount 
Fuji is exactly mairhWt by the 
deepening blue band at the top of 
tbe prim. This is not a realistic 
rendition of anything the eye sees, 
but a rhythmical use of color. 

Rhythm, indeed, is one of the 
keys to the print designer’s uncan- 
ny' aptitude at creating a world of 
his own. It reaches perfection in tbe 
series of “Waterfalls” printed 
around 1832. “Pilgrims at Kirifuri 
WaterfalT* shows a cascade of blue 
streaks encased in while rippling 
around chunks of yellow and rusty 
brown — the rocks. These display a 
curious analogy with Iranian book 
painting of the 15th century and its 
later Mogul interpretations in Is- 
lamic India, making one wonder if 
tbe nimble Hokusai might not have 
seen minia tures from one or tbe 
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Will Easier 
Credit Avoid 
Recession? 

S O U.S. interest rales are a full poini 
lower. After the gloom, if not tk 
despondency displayed by Lhc 
Chairman of the Federal Reserve 


Gold: Speculative Growth, or Just Another Cry of Wolf? 


By Martin Baker 


G OLD bullion broke through the 
$360 per ounce price level this 
week, although it settled back a 
few dollars toward the week-end. 
Nevertheless, the upward move prompted 
optimists to ask whether a long-awaited up- 
tick is finally happening to one of the world's 
oldest investments. 

Why the speculation? Partly because gold 
has been, frankly, such a bonng investment 
for so long. After the wild excess of 1 979 and 
1980, when bullion was traded at what now 
seem incredible highs of more than $800 per 
ounce; gold dipped below the $300 level in 
1982, and again in 1983. The minor peaks of 
$500 in 1983 and 1987 were abandoned in 
1988. when the metal settled at around $350. 
Barring the occasional speculative flurry to- 
ward $400 gold has since done the next best 
thing to nothing. 

Gold is traditionally supposed to react to 
political and economic crises. Yet despite 
many a good pretext for a speculative surge 
such as Soviet coups, war in the Gulf, and 
persistent inflationary fears, bullion has res- 
olutely tailed to react — even with the help 
of some determinedly optimistic sales talk 
from its supporters. 

“If you looked in the press you would see 
articles once every six months quoting peo- 
ple like me bang far too optimistic on this . 
issue.” said Andrew Spencer, the investment ' 
manager of the Reining gold fund, regis- 
tered in the Channel Island of Jersey. 

Readers will be aware that this article 
could be just another semiannual cry of wolf. 
Or fl g am, maybe this time there really is 
some cause for optimism over the prospects 
for gold. 

Those wanting to make a case for gold 
would argue on two fronts. First would be 
the classic safe haven line; many alternative 
investments are loo king less and less attrac- 
tive. The German move Thursday to raise 
interest rates a half point pushed share prices 
sharply back across Europe. And the ratio- 
nale for those higher rates was to check 
rising inflation, another traditional ally of a 
higher gold price. 

President George Bush and Alan Green- 
span of the Federal Reserve have both this 
week produced gloomy prognoses for the 
immediate future of the U.S. economy, and 
share markets responded by paring prices 
down. 

But this kind of economic news is just the 
kind of dung to which gold has resolutely 
failed to respond in recent months. 

Perhaps more compelling than the bleak- 
ness to be found elsewhere are the positive 
merits affecting the market in the metal 
itself. 

first of all, production is down. “South 
Africa continues to lower its output, and 
there is a marked fall in Australian produc- 
tion,” affirmed Martin Wiskeman. invest- 


Gold Mining Investments - No Rush As Yet 


S O U.S. interest rales are a full point 
lower. After the gloom, if not the 
despondency displayed by the 
Chairman of the Federal Reserve, 
Alan Greenspan, in tins week's testimony to 
Congress, an easing of credit was only to be 
expected. 

But the question posited in last weekend's 
lead article in Money Report still remains 
unanswered: Whal next? Recovery, reces- 
sion or depression? 

The U.S. economy has failed to respond to 
earlier attempts at credit stimulus, and some 
analysts argue that things will still get worse 
before they get better. 

But how bad is worse? Just when does a 
recession become a depression? 

There is no hard and fast definition of 
recession. The phrase has come to have a 
generally accepted usage in the kind of way 
that people who don’t know about these 

thing s ass ume inflation means rising prices 
in the stores. Whereas in fact consumer price 
indexes are just one of dozens of measures — 
and by necessary implication definitions — 
of inflation. Recession is commonly under- 
stood to mean two successive quarters of 
falling output. 

Depression, however, remains in the prov- 
ince of pure aphorism: Every analyst seems 
to have a pet theory. The stale oldjoke is that 
a recession is when your neighbor loses his 


job, a depression is when you lose yours. If 
you try to be much more scientific than that, 
definitions soon spiral off into the more 
arcane areas of econometrics. 

So if depression is relative — worse than 
recession — U.S. nationals can be relatively 
thankf ul Things could be worse: You could 
be British. 

Hobbled by real interest rates higher even 
than in the O.S., Britons are defaulting on 
mortgages in record numbers. Some 85,000 
repossessions are predicted for 1992, com- 


pared to fewer than 3.000 in recent years. 
This is a direct result of the British eovrm- 


This is a direct result of the British govern- 
ment's desire, slated in 1988, to dampen 
house price rises — incidentally, another, 
very important form of inflation. This objec- 
tive has been achieved so handsomely that 
some commentators are a sking if the resi- 
dential property market will ever recover. 

So what is a' depression? For a U.S. na- 
tional it’s when he loses his job, for an 
Englishman it’s when the home that used to 
be his castle comes up for auction. 


Best Performing Gold Funds 

Value of S100, income reinvested, exclud- 
ing charges. 

Somitor WSF Gold 

Fleming Gold 

0 

0 

101.61 

101.47 

Oppenheinw Gdd/Spec ttn 
FrankfinGoW 

US 

US 

187.12 

168.16 

| Over one month Jo Dec. 9 

■ 

■M U 

Abtrust Adas Gold 

James Capei Gold & General 

L 

UK 

12Z79 

120.03 . 

ACti Mines U Or 

Freedom GoU7 Govt Trust 

US 

143.62 

140.76 

Abtrust Adas Gold 

L 

117.39 

Orvalor 

F 

116.22 || 

Vanguard Spec Gold/Mat 

US 

13959 

NPV GoW Porttofio 

L 

in.76 m 

S&P Gold & Exploration 

UK 

116.05 hr$. 

Auredc 

F 

139.15 

Royal Lile/MlM Brit Gold & PrM 

0 

111.65 Hi 

Franklin Gold 

US 

115.95 Wi 

indosuez Padfic Goto 

0 

135.82 

Capital House IGF Gold 

0 

105.67 i§ 

International Investors 

US 

115.66 M 

Unted Gold & Government 

US 

127.85 

S&P Gold & Exploration 

UK 

104.36 H 

Keystone Prec. Metals 

US 

114.89 IB 

Keystone Prec hMals Hold 

US 

12724 

OrvaJor 

F 

103.84 m 

Indosuez Pacific Gold 

0 

114.55 IB 

International Investors 

US 

125.63 

Or Invest 

F 

103.73 fH 

Wavertey Australasian Gold 

UK 

113.74 m 

Lexington Gofdfund Inc 

US 

122.67 

Act Mines <T0r 

F 

103.03 H 

Freedom Gold/Govt Trust 

US 

113.35 

IDS Precious Metals Fund 

US 

121.48 

Guinness FI GSF Global Gold 

0 

102.68 lid 

NPV GoW Porttofio 

L 

11201 H 

US * US Mutuals. F - French StCAVs. UK = 

= UKUnlL 

James Capei Gold & General 

UK 

102.64 m 

Vanguard Spec Gold /Met 

US 

111.79 IS 

Trust L 3 Lunmboug. 0 - Offshore Territories. 

Prov Capitol Gold Trust 

UK 

102.59 Eg 

Planing Gold 

0 

111.48 H 

Source: Micropal 




Gold's yearly average price 
700 


In S per troy 
ounce 






KW***'’*- 

<4 



*Ocl avantgo | 


meet manager of the Fr anklin Gold Fund, 
based in San Mateo, California. 


Mr. Wiskeman has watched worldwide 
gold production slow for the past three 
years: “So far that hasn't been reflected in 
(he price. Well. .now that factors coming 
into the reckoning.” 


ownership are notoriously unreliable. Gold 
has traditionally been associated with secre- 
cy and hoarding, and this has contributed to 
the confusion. The more so. in that some of 
the supposed boarding was little more than 
rumor. 


producers. Sooth Africa and Russia. Traders 
were pointing to signs that these countries 
were cooperating to control the volumes 
available m the market as partly justifying 
this week’s rise in the bullion pace. 


Andrew Spencer at Flemings agreed that 
production has been falling, but pointed out 
that “all the gold that has ever been pulled 
out of the ground, which is something like 
100,000 tons, still exists. Annual production 
has been running near 2,000 tons recently. 
The consequence is that the important thin g 
is not so much the level of production, but 
what those who hold the existing gold are 
actually doing with it" 

The statistics on gold production and 


According to Dr. David Gulley of the 
World Gold Council, a body representing 
gold producers: “Detailed records of historic 
French gold coin min tings once gave rise to 
serious misinterpretations as to the amount 
of gold in private hands in France. The gold 
market was slow to realize how much of this 
gold had either left the country forever, or 
been used as feedstock for jewelry and in- 
dustrial gold alloys.” 

There is, however, little doubt that the. 
main holders of gold are also the biggest 


“If we can beHeve the figures, the Russians 
have less gold to sefl.” stud Mr. Spencer. 

“South Africa has always played a fairly 
careful game,” said Mr. Gulley. “But as a 
general observation, concern has focused on 
the people making decisions in Russia, both 
as to their tenure of the rights over which 
they notionally preside, and as to whether 
they are really aware of what they are signing 
away when they sign so mething .” - 


While sentiment on production is mixed 
to favorable, an undoubtedly positive factor 
has been the strength of demand- 


BRIEFCASE 


Unified Investment 
Eludes ’92 Market 

The skeptics never believed it 
would happen on schedule anyway, 
but now it's a near certainty: There 
will not be a single, unified market 
in European investment services 
when the curtain officially lifts on 
the single EC market at the end of 
1992. 

The idea behind the unified mar- 


ket would allow a companuy au- 
thorized in one EC member state to 
operate in any other EC state — 
local clearance, universal business 
operations. 

But the news from the Brussels 
bureaucrats this week is that the 
prrennial problems remain un- 
solved. Officials could not agree on 
the level of financial disclosure re- 
quired in regulating dealings, 
whether dealing should be limited 


to established, well-policed mar- 
kets, and what the role of the banks 
should be. 


Whisky Distillers Feel the Pinch as Recession Bites 


By Susana Airtimes 


Guaranteed 
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Futures Find Favor 
With Funds Markets 

The surge in popularity of fu- 
tures funds — easily this year’s 
most popular type of fund interna- 
tionally — reflects an increasing 
understanding and use of futures 
contracts and similar instruments 
in the world’s financial markets. 

But Japan this week took steps to 
reverse the trend, when the Tokyo, 
Osaka and Nagoya stock ex- 
changes moved to restrict futures 
trading by increasing the levels of 
security required to do a deal. 


C HRISTMAS cheer does 
not seem to be warming 
the hearts and pockets of 
Scotch whisky produc- 
ers this year. Drinkers of the 
world’s biggest selling branded 
spirit are forgoing their favorite 
tipple, as recession bites hard And 
in whisky’s home market — the 
ILK. — the threat of an unseemly 
price war looms large, as the indus- 
try's leaders slash the prices of their 
whisky brands, rocking the careful- 
ly presaved status quo that has 
reigned since the mid-1980s. 

Worldwide sales volumes de- 
clined by 2.7 percent in 1990. The 
fall in the industry’s three single 
largest markets — the U.S,, U.K. 
and France — was 5.6 percent, 3.9 
percent and 8.4 percent rcspective- 

iy- 

This year the situation deterio- 
rated still further — exports by the 


0 


PA GROSS 


Sweden Eases Rules 
For Foreign Investors 

Sweden is to relax restrictions on 
foreign ownership of its companies. 
Analysts hope tins will promote in- 
vestment and smooth the way to 
Sweden’s EC membership. 


U.K. Scotch whisky industry, 
which dominates the international 
scene, fell by 1 1 percent in the first 
six months, although that decline 
has since been reduced to seven 
percent. 

The sharp fall in sales can be 
attributed mainly to the recession 
in markets like the UJC. and the 
UjS^ although it was worsened by 
the Gulf war. which severely hit 
duty free sales. Alan Grey, drinks 
analyst at Charterhouse TQney in 
Glasgow, Scotland, also thinks the 
substantial price rises of whisky 
over the past few years have affect- 
ed consumption. 

“Whisky seems to have hit a bit 
of price resistance, and as long as 
the recession persists, it will en- 
counter that resistance.” That, he 
reckons, will affect producer ability 


'Top ten Scotch whisky markets* and leading producers' 
stock price (pence). 


to increase prices next year. In the . 

U.K. and the U.S. for example, he v/ vyWiBrv/ 

expects price rises only in line with 

Victor McCoIl, of London stock- 
brokers Henderson Grostitwaiie & limited purely to the UJC. In the 
Co. believes that the gloom over- rest of the world, whisky’s image as 
banging the industry at the mo- a luxury, high quality product is 
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limited purely to the UJC. In the quence of the recession in the UJC 
rest of the world, whisky’s image as They do aim to get prices back up 


mem is overdone. The price cutting untarnished. 


in the U.K. is. he believes, a si 
Christmas phenomenon, and 


But not everyone takes such a 
relaxed view. John Spicer, drinks 


after Christmas, but the key ques- 
tion remains — will they get those 
increases through?” 

Saks volume may have been de- 


have declined, their value has hdd 
up. By the end of September, total 
value had increased by 3.8 percent 
over the year. Between 1985 and 
2990, ejqxxis from the U.K. of 
Scotch whisky grew by only five 
percent, but the value of those ex- 
ports mushroomed by 72 percent 
over the same period. 

This distinct change of emphasis 
and profitability dates back to the 
controversial British takeover of 
Distillers by Guinness in 1986. The 
whisky industry was suffering from 
a huge surplus of stocks, depressed 
prices and a prestige image with 
consumers that was quickly eva- 
porating. 

Guinness began by cootroffing 
its stocks more effectively to re- 
move the downward pressure on 
price. At the same time, it launched 
a marketing drive to poll Scotch 
upmarket where it coold demand 
premium prices. Its moves were 
quickly followed by the other inter- 
nationals — Grand Metropolitan, 
Allied Lyons and Seagram, cata- 
pulting the industry into an age of 


rapidly rising profitabiliiy and a 
new found stability. 

There are still 


prices will go up again afterward. It analyst al S.G. Warburg in London 
is also a move, be said, which is said, “The price cutting is a cause- 


dining, but production has not. 
Whisky production has always 
* * science - 


i nere are still plenty of growth 
opportunities in the Far East, *md 
the southern European countries, 
v? S Pf in : ^ or example; sales grew 
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“Nineteen-ninety -one has not. been a re-- 
cord-sh altering year, but it has been good,” 
according to Mr. Gulley. “In the last ample 
of years demand has been nwrejhan the 

total of Western mine production." , 

Gold funds, the ideal investment med i um 
for smaller investors looking for exposure to 
the metal almost never invest directly in the 
metal itself. Gold fund portfolios are usually 
composed of gold muring shares, wiuduiat- 
urally move in a similar direction to bullion. 

But gold mining shares are considerably 
more volatile than the metal itself. 

“There’s an operational gearing to ac- 
count for this,” said Mr. Spencer. “The cost 
of gold production is around 5300 per ounce. 
If gold is trading al $350 per ounce thals a 
$50 dollar margin. When the bullion price 
rises the producers’ profits rise steeply.” 

In other words, a rise of $35 per ounce 
from a $350 base price would mean a 10 
percent gold increase. But the producers’ 
profit ma rgins would rise from $50 per 
ounce to S85 per ounce — an increase in 
profitability of 70 percent. 

Another factor that enhances the volatility 
of gold mining shares is the small size erf the 
market. . 

“We have relatively few companies m this 
business, compared to other global business- 
es,” said one Johannesburg-based analyst. 
“Relatively small amounts of money can 
move the market as a consequence.” 

Mr. Wiskeman cites the thinness of the 
silver mar ketj which is far smaller than gold 
and was manip ulated in the late 70s, as a 
contributory factor in driving the price of 
gold up to its $800 plus peak in 1980. 

“Without the attempt to corner the mar- 
ket in silver, gold would probaly never have 
beat priced above $600,” he said. 

The ultimate question for investors is, as 
ever, what happens next How will gold be 
priced a year from now? 

Gold fund managers are, in a sense, pro- 
fessionally optimistic: They are, after all 
selling a product. Yet the sales talk has a 
muled, measured note to it. 

“I can’t see anything dramatic happening 
to gold over the next year, but I do expect to 
see a steady increase m the gold jirice, with a 
knock-on effect for shares/’ said Mr Spen- 
cer. “One percent for gold means two or 
three percent for mining shares,” he added. 

Mr. Wiskeman was bold enough to pro- 
vide an answer to an impossible question. He 
argued that inflation made it look cheap, and 
so it would rise. 

“A year from now? I can’t name a figure, 
but Td say gold mil be trading between $400 
and $425” 

One ward of caution for investors: No 
analyst, including gold fund managers, 
would recommend more t han a five percent 
gold fund weighting, even in a portfolio 
designed for aggressive capital growth. 

The irony is that even though gold has 
done so little for so long, it is still regarded as 
a volatile, speculative investment. 
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Tobacco S tocks Breathing Easy Despite Health Concerns 

By Philip Crawford eoasonier packaged product in the roughly 60 paw at of thdr profits RisitlQ Smoke Stocks 

— ^ ^ail, which more than ofT- ■ worid, vi£SSS almost 350 b0- Iran domestic sales, that martet is 8 ,ORe 3lOCRS 

D ESPITE inenasme is. h-k™ ““ percent lion dgareaes in 1990. Other majOT drooping. They're laying an inter- ~ '* Vu: / 

proach directed at TOlnme - brands include Vnsjnia Sims and national iofrasmictuie. M Jr 

s®ok«s,pedapsia»t M^S^^^, pitchedil Mai '- RJR Nabisco Holdings Cop. k \ Jv^?^ 

Doinfed .1 . pnmlabilily, with the latest gen- “I eroect FhiTIfn Moms* cam* with a domestic acarene marks, / 


D ESPITE increasing re. 
proach directed at 
sneers, perhaps most 
pointed during the 
“V season when revdiy and 


w *a- customer base, more 
production methods, and 
mw markets made accessible by 
the post-cmd war trade cEanaie are 
leading the charge, say madoet ana- 
lysts. American atttt-sxnokzxig se&ti- 
ment has largely failed to waft its 
way through Western Europe, 
where France and Italy lead corn 
sumption. 

Some analysts say that shares in 
leading worldwide tobacco con- 
cents now offer good value. 

“Health concerns notwithstasd- 


iwt, mere 
seems to be a hard-core constituen- 
cy of about SO millio n cigarette 
smokers in the U.&, and though 
sales volume is dedinmg every year 
there, retail prices keep going up, so 
the companies keep making mon- 
ey. Tobacw is one of the few indus- 
tries where prices have held up dnr- 

ing the current deflationary 
period.” 

Held up indeed. Wholesale U.S. 
cigarette prices rose about 12 per- 


cent over the past 12 months, right 
poceni retail, which more than off- 
set the two and one-half percent 
dechne in domestic sales volume 
New technology has also pitched in 
on profitability, with the htest gen- 
eration of manufacturing machinx 
kwing recently doubled former 
output levels ;to almost 10,000 d&- 
rettes per minute. And sfeting do- 
sales are briire further coas- 
t™ by substarnial international 
growth. 

“Every cme in the world Hies 
™ ncnc * n blends," said John C 
Maxwefl, m industry analyst with 
wimat Hist Butcher A Sin ger Sc- 
cuntes in Ridummd, V^nia, 
and themqor tobacco companies 
are a0 hitting new lrighT lWre 
Uso looking internationally. to 
Eastern Europe, Aria, and the Far 
East, more than ever" 

Shares erf Phflljp Morris Compa- 
jus Inc, which has a 43 percent 

U^.cagarme market share, are be- 

touted by analysts, 
worldwide revenues for its two to- 
OPhniip Monis 
U.S_A. and Phflhp Morns Interna- 
tional) for the nine months mrW 
Sept 30 reached $18 haBcoTc? 
about 42 percent of the behemoth 
corporation’s total revenues (other 
major subs diaries being Kraft 
General Foods International and 
MSter Brewing Co.). The compa- 
ny’s star performer, Marlboro 
brand cigarettes, is the best-selling 


consumer packaged product in the 
world, with sabs of almost 350 bO- 
Hoa dgareaes in 1990. Other major 
brands include Vhgjnia Sims and 
Merit. 

“I nspect FhiUip Morris* earn- 
ings growth to be in the 20 percent 
range over the nod year,” said Roy 
Bony, who tracks the tobacco in- 
dustry for Kidder Peabody in New 
York. “It’s an exceptionally good 
value. Aud its growth will be inter- 
nationally focused. 

Current data would appear to 
support Mr. Burry's view. Phillip 
Moris’ aggrcgue EC market share 
had reached 22 percent by the be- 
gbming of 1991, and its revenue 
from cigarette sales internationally 
pew almost 25 percent during the 
first three quartos of this year to 
$93 billkHL It has also sold over 23 
bflBon cigarettes to Russia this 
year, and last week announced a 
plan to seO the Soviets at least 11 
hifiion more in 1992. 

“Both Phillip Morris and RJR 
Nabisco are setting up joint ven- 
tures with Weston European coun- 
tries and expanding into new mar- 
kets such as Eastern Europe, 
Turkey, Japan, Korea and TSai- 
land,” saidKdJy Metcalf, who fol- 
lows the tobacco industry for San- 
ford C Bernstein A Co. in New 
York. “We’re seeing overall inter- 
national volume for US. cigarette 
co mp a ni es grow at about eight per- 
cent, and though they stifl make 


roughly 60 percent of thdr profits 
from domestic sales, that market is 
dropping. They're laying an inter- 
nauuoal infrastructure.** 

RJR Nabisco Holdings Corp^ 
with a domestic cigarette market 
share of 28 percent, is also being 
re co mmend e d by analysts. World- 
wide net sales for its RJ. Reynolds 
Tobacco Co., which generates 
roughly two-thirds of the corpora- 
tions profits, reached S634 bUHon 
for the first three quarters of 1991, 
with third-quarter international net 
sales increasing 13 percent from a 
year ago. 

Shies of RJR’s three top interna- 
tional brands — Winston, 
and Salem were up 10 percent in 
1990 and continue to show appre- 
aaMe grins. And Eke its main com- 
petitor. the company has reached 
an export agreement with Russian 
trade officials and is actively ex- 
ploring opportunities in Fawn 
Europe. 

China, indeed, is seen as a final 
frontier of sorts for occidental to- 
bacco companies, one where anotb- 

ELA.T. industries PLCofTondon. 
has also made inroads. “We’re talk- 
ing about a country that smokes 
one and one-half triHioa 
per year," said Nyrcn Scott-Mai- 
den, who tracks the tobacco indus- 
try for Barclays de Zoete Wedd in 
London. “That’s 30 percent of the 
world market." 


Rising Smoke Stocks 


Leading muluaJ funds from Befiium. Britain, France. G ermany. Ireland. 
Italy, Luxembourg, Oflstxxe thti tones, Switzerland and ihe United 
Sales. Value of Si 00. income reinvested, excluding charges. 
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B_A.T„ through its American 
subsidiary Brown A Williamson 
Inc. holds a 10 p er ce nt UJL mar- 
ket share, and operates in numer- 
ous export ntifieo through its U JL 
subsidiary, British American To- 
bacco Co. Ltd. The latter company, 
which peered 1990 sales of £3.73 
biUjoa (S205 billion), exported 
about 13 billion dgareaes to China 
over the past year, and this week 


announced its intention to buy the 
Pecs Tobacco Factory. Hungary's 

largest cigarette maker. 

Analysts said that other publidy 
traded V.S. cigarette companies 
such as American Brands (7 per- 
cent U.S. market share) and Loews 
Corporation (also 7 percent), are 
expected to perform in line with the 
market. 


For Americans Abroad, Additional Tax Preparation Fees 


By Robert C Siner 


A CHANGE in official account- 
ing methods could cost Ameri- 
cans abroad thousands of dol- 
lars in additional tax 
preparation fees, tax experts say. 

Unwilling to raise taxes to pay for the 
recent increase in unemployment benefits, 
Congress decided hwttad to conjure up 
abou t half the cost of tire S5.2 hillkm exten- 
sion by speeding up coQection of estimated 
income tax, the do-h-yourself withholding 
for those those who don't have enough 
money for U.S. taxes taken out at then- 
jobs. 


A large number of Americans working 
abroad already pay estimated taxes, and 
many will be affected by the speed-up. 

At issue is the so-caDed “safe harbor” 
option, which allows taxpayer s to calculate 
their quarterly estimated tax payments by 
talrtng the total itn u m i rt of taxes they paid 
the previous year and dividing by four. 
Any extra tax owed is paid when the remm 
is filed after the tax year is over. 

- “Safe harbor” allows taxpayers to avoid 

p enalties, i if ifigy if riiMMd pay nwiB 

amount to less than the 90 percent of the 
total tax required by law. 

The change, winch fates effect Jan. 1, 
eliminates tins “safe harbor” in the hope 
that the threat of penalties wiH force many- 


taxpayers who pay estimated tax to have 
their incomes calculated quarterly and 
“pay as you go” rather than sending in 
large payments with thrir returns after the 
tax year is over. 

To do this, the new rule gives a whole 
new meaning to the word “complex." It 
turns the calculation of estimated tax pay- 
ments from a simple problem in division 
that cuuld be doneby taxpayers themsehus 
to a byzantine process requiring two com- 
plicated tax forms and a Certified Public 
Accountant. Taxpayers won’t have to pay 
more taxes, just much higher tax prepara- 
tion fees. 

“It’s a ni ghtmare ,” said Steven Kraft, a 
CPA who heads his own firm in Zurich. He 


added that he would have to do the calcula- 
tions for almost all his diems just to deter- 
mine whether or not they would be subject 
to the new roles. 

“The whole thing is Mickey Mouse," 
said Sam Stair, a tax partner in the Wash- 
ington office of Coopers A Lybrand, an 
international accounting firm. ’’There are 
lots simpler ways of skinning this revenue 
cat," he said. 

One of these ways, according to Don 
Scad den a top official of the Americas 
Iasrtute of Certified Public Accountants, is 
to require “105 or 110 or 115 percent of 
estimated tax instead of 100 percent" re- 
quired now. This would eliminate the need 
far costly calculations and stxH speed up 


tax payments. When be proposed this to 
the Siwmg Finance Committee he was 
wmed down. 

However, James Paul Szaba National 
Director oT Services to Executives Abroad, 
at Coopers & Lybrand in New York sug- 
gested that the new role might rule might 
backfire. “What you pay in penalties may- 
be a lot less than the cost (of figuring the 
tax),” he said. 

The new- rule will apply to those taxpay- 
ers with a household income of over 
575,000. who have filed estimated returns 
in one of the past three preceding years, 
and whose estimated income will be 
540.000 greater than iheir income the pre--= 

vious year. s , 

o 
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rf Ccpilal RenUnvest I WJi 

rf RontHtel DWrftuttan LF ttoto 

rfltenttatwICDpikdiiaHon — LF I2MUD 
GCMESEE FUND Ud . __ 

wfBl Genesee S hort- — — — J »BI 

wta Genesee O pwrhmH y^ 117^ 

w IE1 Cast— Balanced X UDJS 

aGBAL ASSET MANAGEMENT 
rnJmrtSUtorntasJaf htan 4WJW2OT ^ 
w GAM Arbitragv lac * mx 

wGAMAmortmiac J ms l 

wGAM AMralta tac s ;<u» 

WGAM ASEAN BC.— J 

WGAM Boston [nc s 331X7 

wGAM Selection tec. S <3441 

wGAM Eurgpewiuc— -S £» 


wGAM Fron&VW Inc SF 

wGAM franco InC FF 

WGAM GteHt Fund S 

w GAM HUi Yield me J 

wGAM MOB tone Inc. I 

wGAMMtrnaHsnol tec— J 

wGAM Japan UK— -J 

w GAM Norm Ameriai —— S 
wGAM Money M« fg?-— » 
wGAM M«y wm Fd c_i 
wGAM Mann «ig W SF — SP 
nrGAM Money M DM-DM 
w GAM Mone y MBs Fd Yen jT 

wGAM MM Mar Rt Eero — s 
wGAM Overseas I nr . ■■ — - * 


wGAM Bond Fd lac. DM DM 97.TJ 

w GAM Band Fd Inc. c c 1207 

W GAM Slsrflrw spec. BdFd-£ 1044 

ST MANAGEMENT PLC (44 71 »4S0) 

rf GT. ASEAN Fund S 4U4 

rf GXAsia Fund S 17JtJ 

d IT. AuOralta Fond S 76Jb 

rf G.T. b«ty Japon Fund s Mil 

w GT. Bloteat/Henltti Fd S 7UJ7 . 

rf GT. Bond Fund S 1L51 

rf G-T. Deutscbiond Fund S I V4 

rf GT.DodarFuid S 2LS5 

vG.T. Emergtna MUs Fit S lilt 

wGT.Eoto S mall Co f=d 1 30J6 

rf GT. Europe Fund S ILK 

wG.T. Global Smotl Co Fd — % 1AJ9 

rfGT. Kong Koag Fund S 3fctf 

rfGT. Honshu PatWUW S 1IU3 

rf GT. Investment Fund S lSiS 

w GT. Jowan OTC Stocks Fd_» 1A34 

w GT. Japan Small Co Fd % 073 

wGT. Korea Fund S AM 

WG.T. Latin America Frf % 1SJI 

wGT.Ncwhr mdCeualrFd_-S 2BJB 

r GT. TechnotapY Fund J AO 

d GT.UKSmmTCorapanlej-J 7i« 

w GT. US Smoa Companies _S 1S7S 

HILL SAMUEL INVEST. MGMT. INTL SA. 
Jersey. PG Box «LTN (0S341 6B4K U 
Benin. PJG Bax 2622. Tel 4131 224BS1 

rf Crossbow (Far East) SF HUB 

d CSF (Batancedl SF 3L79 

rf Euronean Euufty Fuad DM 17JO 

d Inn Bond Fond J 14J9 

rf Inn Currency US 5 Z7M 

d lan Currency US Mood — s 2a_z7 

rf ITF Fd ( T ech n etpuy) S MJf 

rf CT5o« Fd IN. AraertaU — S 5043 

IAM,2Bd. Revel LUXEMBOURG 

rf 1AM FtoUlWP Frmtl Ecu 743! 

w 1AM floods FOAtmce A — FF 60X3 

wlAM Bonds FdrfOPOnC Y 11TJSJ0 

wlAM Bonds FODtv.L— -FF 51427 

WlAM Europe Luxe Ecu MJt 

wlAMEunmeduSud Eca 71X2 

IHTERSELEX GROUP 

rf hit America 5kav .... - -I 1401 

rf inL BefgoSicav BF 2«u» 

dlatEuraoaSIcov LF 566400 

rf I nL Pactflc Skov 5 9473 

d IrrLWorkJDtstr. Stow X H33 

INVESCO M1M fNTL. POBITLJtnor 
Tel: 44 SM 73114 

rf Maximum Income Fund — C IjOOOO * 

rf StoflnoMnadPHL— X 1S400 

rf Pioneer Martels 1 LOOM 

rf UK Growth Fond £ LUM 

rf Gold 4 Precious Metals S 0X290- 

ff Jacoo Dolor Perl. Fund — J 27900 

rf Jersey Girt Find C 0.1 WI 

rf Oteoan GtoxX Strategy S 16X600 

d Asia Super Grewih S UX209 

rf Nippon warrant Fund % 4XSB0 

rf Alta Tiger Warrant.. 1 1J*M 

rf E u r v peooWorronl Fond — S 1X5W 

d GAL N.W. 1994 s 45309 

PREMIER SELECT FUNDS 

rf A men mu Growth S 4J000 

d American Enterprise S 7X100 

rf Asia ThjerGrowm 1 5x<m 

rf Doltar Reserve s 5.noo 

rf European Growth S 41909 

rf European Enterprise s 4X700 

tf Global Emerglne Markets-! ua 

rf Global Growth S txm 

rf Nippon Enterert* s 4000 

rf Nippon G rowth ■ 4 4X600 

d Nonh Muricoo warrant—* 40» 

ITALFORTVNE INTI- FUNDS 

wOoss A lAggr.Grawin Kalis 4477 

w Class B (Ctobol EnuBy) s KL73 

wCtoSlC (GKdxXBord) 5 1177 

wdassD IE« Bondi Ecu 1152 

JARDUTE FLEMING. GFO Bex 11441 HO KS 

d JF ASEAN Trust S 2L71 

rf JF For Eosl Wrat Tr s 9X9 

rf jFGtoConv.Tr— ■ . x run 

«JF Hone Ksna Trust S 9X0 

g JF Jimow Sm. Co Tr Y 53977X0 

d JF Jcxxxi Trust Y 1445&JB 

rf JF Malaysia Trust S US 

dJF Pacific Inc. Tr. 5 B31 

rf JF TTmBond Trust s 1U4 

JOHN GOVETT MART (I AJAJ LTD 
Tel: 44X14 -C 94 20 

w Gcvett Man. Futures £ 12B3 

wGavettSGenr.Curr S 1426 

wGoveo Man. FuL U5S j 

JULHIS BAER GROUP 

rf Boer»W SF WIXO 

d Conbor SF 1517X0 

rfDMart Boer Bond F«ad_DM im« 

rf DoHar Boer Band Fund s 1219X0 

d Etnerertm Eirae Fores dm 9499 

rf EwfeMT America s 1M4D0 

rf Enufisoer Europe SF 14M0O 

isas a^r: — r 

rf Molttadirtser Forex Fd__J ■ TTITIIW 

0 SFR-BAER SF 

rf Stock&or SF 1914JB 

rfStessbor SF WIUD 

iren 
1977.13 

12S451 
11421 
90090 
RIW 

1X9 

U9 
121 
1X2 
1X7 
11X7 
L90 
1X2 
1X9 
1J7 
1X4 

LATIN AMERICAN MAfUSEJBBIT CB LM 
T«l ; UDdOndTira 

wATBeaflntaninved Co Slews 2442 

wb»MealnvalQiScw_X nxi 

wMadcat Invest Co Kcav_S 24.19 


UPPO ASIA LIMITED 

wjava Fond 

LLOYDS BANK PLC. PC 


LLOYDS BANK PLC, POO 04 Geneva n 
Deals 4L23-3B7roertnaulr. 41-2MB73ZH 

wUnydilnm Dottw+ S HUB 

wuoydslan Europe +— SF I7Ui 

wLiovds bin Grawm + SF W7JB 

w Lloyds inti income + sf asun 

wUonfc Wfl N. America +_S 1MX0 

w Lloyds MIT PncMc +_ JF 155.10 

MAGNUM FUTURES FUND LM 

mgeu^dwnar kOnw d m UB 

Mll £SSy o>PM<5OT'CB0fWMa> LM ^ 

mMofeilxir inti Fwirf S 1129 

MAN INTERNATIONAL FUTURES 
fliMUor Limited -Ortfnary— X 39.T7 

m Mint Limited -locome i UX7 

mMlnt Grd Ltd-Spec Issue _X 2LSI 

171 Mini Gtd Ltd - Nov 1W3 S 19.U 

IpMrtn GU LM-Jwi tt»4 3 15X3 

m Mini Gtd LM- Dec 1W4 S 1X97 

m Mini G« LM -Asms % 11X0 

mFtxne Mferf Gtd Pic $ KOS3 

fflMM SpROlLM (BNP) 1 9423 

ai Newcastle Guormiteed LM_I 1434 

mAlubaf MIM GkL Find Ltd -5 19122 

m Athena DteersIHod Fwt s 971 

m Athena Guaranteed Ful i 9X7 

tf Alheno Guaranteed Curr_S 1023 

MERRILL LYNCH 

rf Dot tor Assets PartfoUo S 1X9 

rf l Dor la Portfolio S 9JQ 

rf Merrill Lynch Sourt-Term- 
tf World Income PorlfcUo. - - 

rf Class A S 97* 

rfCknaB * »7i 

rf Prime Rate Porttolla S HUD 

rf Wbrld Nat Res Ptfl SD A S 11X3 

rf World Hot ResPtnShB — s 10X5 

MERRILL LYNCH MLT NATL INV PR. 
GLOBAL CURRENCY BONO SERIES 
AirOrofVxi DoCkjr Portfolio 
d Cafegery A AS J44J 

rf Ca teaorvB as uxb 

Canodkm Dollar Perttatlo 

d CahwmrA CS 1225 

rf CateaorvB CS US 

Deutsche Mart Portfalto 

rf Category A DM JU1 

rf Category B DM 11X0 

Pound Sterling Portfolio 

tf Category A_ c 12X6 

d Category B 1 11X2 

US Dollar Portfolio 

rf Category A — S 13JH 

d Category B * 1X56 

Yen Portfolio 

d Category A V 1111X0 

d Category B Y 111090 

Marti Currency Band Plfl 

rf Class A S 19X0 

fl am B S 14X9 

U5 Federal Securities PTfl 

rf Class A S 9X2 

rf Class B S 1024 

MERRILL LYNCH MLT NATH. INV PFL 
EQUITY / CONVERTIBLE SERIES 
BASIC VALUE PORTFOLIO 

dCiossA * 1025 

rf Class B 5 J0.1S 

CONVERTIBLE SECURITIES PTFL , 

rf Class A 2 11X5 

rf Class B * TL51 

GLOBAL EQUITY PORTFOLIO 

rf Class A 1 4X0 

tf OassB * 452 

EURO EQUrTY PORTFOLIO 

d OOteA S 1024 

rf Class B 1 ULB 

LATIN AME RICA PORTFOLIO 
rfOOSSA i JOM 

rf OdSSB * HUB 

MULTIMAHAGER K.V. 
w Eurooeon Curr. Bond Fd — Ecu JOM 

w Euraoemi Growth Fd Ecu 1M7 

w Yen Bond Fund Y 1059X0 

wJapmse Growth Fd V UOOO 

w Fores Fund 5 J036 

wAmeriam Growth Fd 1 024 

mEoiergtag Martets Fd S UW 

ra Futures Fd 5 9JC 


■* Parvest ocdhOM s 

w Parvest OtSFOoftar A. 
w ParveH DUFOalnr B . 
tf Parvest Obll-Franc A, 
rf Pareost Otm-Fronc B_ 


■r Parvest ObO-Gvhton B Fl ne 

rf Porvesl OWl-SterBng t 1Z 

w Parvest Obit-Yen A Y lows 

w Parvest Obit-Yen B Y 13293 

PERMAL GROUP 

b Drafckar Growtn t 299 

b EuroMIr (Ecu) LM Ecu IK 

b MedtoLkt S 103 

b Noscol LM S 147 

wUpdyke Ltd S 23 

b Volue N.V 5 2091 

PICTET A CIE- GROUP 

rf Pictet Vatsuta* (CH) SF «E 

b Ear. Opportunity (Lm) Ecu 91 

{ Eurovat (Lux) Ecu IS 

Global Value (Lux) Quart. -Ecu li- 
nt Ml Smart Cap (I DM) 5 IT 

at Emerging Mstah Fund — Ecu ML 

PIERSON. HE UMUNGR PIERSON MM. 
RokTn 55- Un&k. Amsterdam 120521 MM I 
w Asia Pol Growth Fd N.V.-S 21 

w Asian Setecilon Fd N.V Fl 5t 

w DP Amer. Growth Fd N.V— 5 X 

I W EMS OttS»re Fd N.V. H H 

w Environment Growth Fund.FI 41 

w Eur. Grewih Fund N.V_ — R 41 

wJasanDivefsiftedFwid — 5 44 

w Leveraged Cap Held S M 

wTakyaPac-HokLN.V. S 2U 

PRISM ASSET MANAGEMENT 
(2121 332- 10E odvtsor to : 
rf Prism Futures Fd (EFF)_S 303 

rf Canaueror Fund LM -3 9] 

rf Ape* FundLM S 1U 

rf Rainbow Fatures Ltd 5 124 

rf harmonic Futures Lilt 5 9i 

rf Viceroy Futures Lid S 271 

• PUTNAM 

d Emerging Hlth 5c Trust — S 36 

W Plrfnom Em. Into. Sc. TruttX 2S 

! rf Putnam &io&. High Growth 2 13 

d Putnam HtehliK.GNMA FdS 9 

rfPutnom Inn Fund » 1] 

PYRFORA SW1TZ IfM) 25 17 25 

wPyrtord Australian AS 96 

wPmBrtinn — 5F 91 

SOBECO GROUP 

POB 971 Rotterdam ilWMBnil 

rf Robecn Fl 91 

| rf Roirico Fl 91 

i d Rnrenta — R 69 

‘ d Rodamca Fl 54 

d RG Amerlen Fond ■ . . Fl 91 

d RG Euraae Fund Fl 98 

I d RG PocHle Fund Fl 99 

ROTHSCHILD AST. MGT. 
w Tokyo PodficHMss (Sea 1-5 157 


tf SBCMMF-SF SF 

rf SBC MMF - US - Dollar 5 

d SBC MMF - Yen Y 

rf SBC Sir Band A SF 

tf SBC Sir Bond B SF 

rf Anw Ira valor S 

rf Anglo Voter C 

d Alio Portfolio SF 

rf Convert Bond Select ton SF 

d D-Mark Bond Selection dm 

rf Dollar Bond Selection 5 

a Ecu Band Selection Ecu 

rf Florin Bond Selection Fl 

rf Fioncr volar FF 

rf Germania Valor dm 

rf Gold Portfolio SF 

d Iberia Vator Pla 

0 llol Valor LH 

rf Japan valor- Y 

rf Sterling Bond Selection _£ 

tf Sw. Foreign Band selection .SF 

rf swtssvaler SF 

tf Universal Bood Selection _SF 

rf Universal Fund SF 

d Yen Band Selection Y 

T. ROWE PRICE ASSOCIATES INC 
ml. Rowe Price Frontier Ltd.* 9JI7 

TEMPLETON W.WIDE INVESTMENTS 
GROWTH PORTFOLIO 


ivCIncA , — * 2440 

HMB BANK. PO 1194 NM BV A miteritem 

W NMB Dutch Fond n „<1X9 

WNMB Euromtx Growth Fd_LF 2395X0 

m HMB Real Estate Fund Fl .M2B 

w The Brazil Fund J. „ IOT2 

NOMURA INTI- (HON® KONG) LM 
d Nomura Jotorto Fwte__-S _ _ _ *27 
NOMURA INVEST BANKING IMLE) EX; 

d Nomura Gurt Fond 1 420 

NORJT CURRENCY FUND 

mNCFUSD 1 WiJ 

mNCF DEM DM M7-W 

m NCF CHF SF W2 

mNCF FRF FF 4744EB 

«NCFJPY Y 

mNCF BEF -BF B669XI 

OB LI FLEX LIMITED . 

wMomcureenCV j »26 

wDol ter Madhmi Term 5 2flJ* 

wDortar Lena Term — J 17 AJ 

w Japanese Yen — y *om 

w Pound Sterlteg — J MJi 

w Deutsche Mart DM US 

w Dutch Ftorto Fl KJ 

w HY Euro Currencies Ecu UJ1 

wSMss Franc — 5F 11.12 

tr US Doitar SrtoriTenr^ — S VX6 

WHY Eure CurrDhrMPOV — Ecu UOT 

w Swiss iwoMairraney SF U76 

wEarooeanCorryncY Ecu T722 

w Belgian Franc 1 1®X4 

wCOrtvertWe, * 

w French Franc FF taa 

wSwtvsMurtl-DiYtoeoa 5F 9M 

wConaBwiDMIar— » '2 

wDuWi Florin Marti Fl 1^ 

w Swiss Franc Drtrtd Pot SF JM 

w Short Tenri Gio&oi Income J 1M9 

w Short Term GtoboiDlvtd —I l.W 

OLYMPIA CaprtB) lot i BV1 
CA OCM. 1 1 Ay. F riedluM TSOMPyS 
Tei: 3J-1-49SJW38 Fos: XH-42SOB09 

w Finsbury Group — * 

w Olympia SeeariteSF — SF 

wWymptaSeairiteUSi 5 1HJ9 

w Winch. Capital 5 102JB 

w Winch- Frontier j THJT 

wWtactLFulKytTPio Star— 5 WJ19 

w Wincb. Hid# tan Maatson— Ecu J134S 

w winch. Htt mn Ser o — -Ecu I21SH 

wWIndL HUb InH Sor F fa tmil 

wV»tactLHIdOUSS__ r _--S 1J25 

w winch fteser. MutlL&rOrf-* 14.M 

OPTIMA FUNG MAN AGEMEN T 
6 front 54 H9«mwiBermt«l[l0939W90W 

wOettma Fuad — J UZ 

wOrttaw futures Fwnd.^— 5 10Xt 

w Optima Short Fund 5 9A. 

PARIBAS4ROUP , , , u _ 

rf Coneu into nufkumi— — * jJJJ 

rf Euroohenis — -feu 

fl Loser i ; , 

rf PBrUSTresa.BCrtOQB_J »«I0 

rf Partner Bond F cm 5 WJ6 

d Pnrtnter c — ' -* JJ9-3* 

w Parvest OMFDM A DM IMX3 


iMf SAFRA REPUBLIC HOLDING 

__ wRuxJtsllc (Gnsey|5 Inc Fd_l I BAB 

’■O wRetttWlcGAM fund 5 10491 

'flj* W Rectebflc GAM Growth 5 1(038 

W Rettabltc GAM PocHtc 5 9721 

I wRseutmc GAME grope Fd_SF 9SA5 

SJUNDIFOND 

lUf I 5KAHDIHAV15KA ENSKILDA BANKEN 

*°- u > w Equity Inn Act S 1422 

w Enalty lafl Inc * 1227 

rf Equity C-tobal J 1J8 

^•51 wr Eaulty Far East s 224 

. _ w Eaoltv NeL Resour ces 5 0-7D 

wEadrv Jopwi s iguk 

^2 w Entity Nordic 5 128 

wEnutiy ujc < i.» 

“ E qu ^ Y E urope^ >21 

wEmrttv Norte Amerlco s 121 

wBand lafT Atx 5 1971 

wBand InM Inc. 1 7X7 

wHtah Income acc 5 1-50 

wHWi Incame Inc 5 1X9 

w Bona Sweeten SKr 1127 

5JJ9 w Bond DEM DM 1X4 

w Bond Dollar 1 122 

wEnsicildo rtrn Bond 5 112X7 | 

{J3J wMuttteurrency 5 1X5 i 

MM SOaETE GENERALE GROUP 

»* rf Asm Fund 5 394M | 

_ - d BTW Category A 5 107 . 

rf BTW category B a 35X1 


d Onu B-l 

NKOM ^PORTFOLIO * 

rfCtoA 5 

rf Class B s 

TERM INVEST Tel : M79JU9 
mDuai Futures Fd Cl D UnitsS 
mGotaxy Futures Fund LM _S 
THORNTON MANAGEMENT LM 

tf PocHIrwt FdSAC c 

tf Pacti limit Fd SA DM DM 

0 PacH invt Wrrri Fd SA I — r 
0 Pod I invf wrm Fd SA DM-DM 

rf Eastern Crusader Fund s 

d Thornton inn Opp. Fd 5 

rf Thornton HK Gateway Fd_S 
rf Thorn too Japan Fund Ud_i 
tf Thor. Util Dragons Fd Ltd J 
tf Thornton Orient Inc Fd LM X 
rf Thornton PhIL Rcdev. Fd — 5 

rf TBornten Tiger Fd Ud s 

NEW TIGER SEL. FUND 

rf Thailand 5 

rf Ma lay s ia __ — 5 

THORNTON TArWAN FUND 
d Eaulty Income . S 

d Eaoltv Growth 5 

rf UauMttv 5 

UEBER5EERAMK Zorlcb 

rf B-Fwnd SF 

w E • Fund SF 

tf J ■ Fund SF 

rf M - Distribution ■ ■ SF 

0 M- Fund SF 

tf UBZ Euro- Income Fund. — SF 
UNION BANK OF SWITZERLAND 
rf Ameo American Shares — SF 

rf Bond-invea sf 

tf BrtMnvosi Shores SF 

0 D-Mark -Invest Bonds DM 

rf Dortnr-invesf Bands 5 

d ESPAC Smmhh Shares SF 

rf EurH SF 

rf Fansa Swiss Shores . . . . SF 

rf Fromdt acres SF 

rf Gertnoc Shores SF 

rf Gtoblnvesl Shores SF 

rf Gold Invest Shores sf 

rf Hortono-invesi Stares SF 

rf Hoc Shores SF 

rf Jaxm- Invest Shares SF 

rf Sima !5foc* Price) SF 

0 Skondbxrv ton- Invest SF 

rf UBS Manor Mfct laves) J 

tf Yen-invesi Bonds Y 

UNIVERSAL GROUP OF FUNDS 

rf Utaverial Cdn. Eaulty CS 

rf Universal Pacific CS 

0 Untversot American CJ 

rf Universal Cdn. Resource — CS 

a Universal Global a 

a Canada Guar. Mertgape Fa C5 


■ _ SOGELUX FUND t5FI 

ij" ! w SF Bonds A U2A S 

I wSF Bands B Germany DM 

*51 I wSF Bonos C France FF 

sm . n’SF Bands E GiL 1 

| WSF Bonds F Joaon Y 

.»* 1 wSF Bends G Europe Ecu 

wSF Bores H World wkM 5 

** wSF Bonds JBetatam BF 

_ w SF Eil K Norm America — S 

wSF Ed. LW. Europe Ecu 

3*3 wSFEa-MPodBeBcsIn Y 

| w SF Ea. N France FF 

*2 wSF Eh P Growth Countries S 

»» i wSFEaQGou Mines S 

*»« w SF Eh R World Wide S 

I wSF Snort Term 5 Franc* — FF 

2* ! w SF Sion Term T Eur Ecu 

** SOGELUX INDEX FUND (31 F> 

1MJ w S.U. France Crwhal FF 95473 

wilJ. Franc* DSfrto FF 9S673 

MJ1 . wS.IJ.GBCapUol [ 112X9 

5*£ W S.I.F. GB Dtstnh 1 ..M2A9 

1*4* I wS-LF. JOPCn Caottol — Y TIBtJJO 

J2J1 . w s.lP.JeponD4srrte Y 11M9X0 

JJ-tt wS.I.F.USCOPllor 5 171X4 

» S.I.F. US DWrfb 5 175X4 

}“7* wSJJ.WortflCoDltal 5 13136 

H* w SJJ. World Dbtrlb S 13136 

T7J2 | JOOITIC ASSET MANAGEMENT INC 


! wSAM Diversified Inc 5 II! 

1 w SAM Strategy 1IK s 91 

12L2I mAlano UM mr S KB 

929 '{ SVEHSKA HAN DELS BAN KEN S-A 

i 146 Bd de la Petrusj*. L-B» Luxembourg 
■fS. w Newune Marit im e Fane — 5 i 

b SMB Bond Fund — % Si 

I*! wSyemkaSd-FdAmer 1 12 

1-W wSvcnska Set. Fa Germaw—DM I 

rfSvcnskrf5eLFdinrfBdSh2 12 

wSymsko Sot Fd imn 5n__J 41 

wSvenskaSeLFdJwan V 473 

rf svortsfco Sec Fa Nordic Sh_S 1C 

JS-H wSvetakaSrtFtfPocHSh—S 4 

]£j* d SvcRSkD &CL Fd S/T A»5h3 it 

1BU9 l w Svensra SeL Fd Swets BcK— SKr 11H 

mJd wSvenskcSeL FdSvnrloShwJcu 991 

J®* SWISS BANK WHIP, (low Prices) 

a SBC KB Index Fund SF MUXO 

rf SBC Bcna Portfolio O — Ci TOxi 

3*>2 d SBC flood P erHako- Eat— Ecu 1X3X0 

Jh75 rf SBC Bend Portfelw-FF — FF 519X5 

1*-M rf SBC DM Short A ft DM 1 199X6 

rf SBC Euro Start Ecu 151M 

00) _ 0 S8C GMrf Ere GreMtl Ecu 97977 

M2 tf SBC Global ECU YWd Ecu 99U2 

rf SBC Global SFCrewlh SF 97UI 

»A< tf SBC Global SF Yield SF 997.97 

d SBC Global USJ Growth J 100427 

H-X rf SBC GMol 1)55 Yield— 3 >223X1 

12X7 tf SBC MMF -t t 239531 

, MJ 0 SBC MMF - CS CS 4144X5 

WBfi rf SBC MMF - DFI Fl 4Z17.1I 

.JAM ff SBC MMF - ECU ECU 2125X9 

J|9M d SBC MMF ■ FF FF 2092227 

2*5X3 ! rf SBC MMF - Lit Lit 419335400 


Other Funds 

w ACrOPOliS Funs LM 5 

r Adlcroissance FF 

rf Acrid nonce Inti S 

w Act natures Lid 5 

wAcHgeshon— FF 

wActtvesi Inri FF 

m Advanced smitegies 5 

w Aouita tniarnatlonal Fuad_s 
mArbtnn t n vesjme n i X 

b Arlene 5 

tf Asia Oceania Fiwd.. 5 

m Associated Invastars In c S 

b Altontlc Fund— 5 

r Australia Fund S 

w Bottaur Mocioine Series l _1 

wBEM Intarmflanof 5 

nr Bandsdex-lBue f*r SF 

mCal Futures 1990 Fo LW 5 

d CB German Index Fund DM 

wCMi Investment Fund 5 

0 Colbert Crotasonct FF 

rf Colbert Pibor FF 

rf Colbert Tresor. -... .FF 
w Convert. Fd Inn A Carls — 5 
v Convert, ft Inti B Certs — s 
w Gowtfi Enterprise Fd N.V.-S 

w Cumber Inn ri.v_ 5 

rf D. witter WK Witte ivt T5U 

WOG.C S 

w Da two Japan Fund. .. _Y 

tf Dreyfus America Fund 5 

wOumetuxAmertoue i 

w Dumelux A*te PoOftoue 1 

w Dumolux Bonds Plus 5 

w Dumelox Europe. ... Feu 

■vDumelirx France. ... . FF 

wDumeta* Oooortunity 5 

mDumenll ArUtroge Frf NV_S 

mr Eos Overseas Fund LM 5 

rf E mi Beta InaPknA BF 

rf Em I Beta I no. Pka B BF 

d Etnl France ImL Plus A FF 

rf Eml France IML Plus B FF 

rf Eml Germ. ina. Plus A dm 

a Eml Germ. ImL Plus B DM 

rf Eml SPOin KW. Plus A Pta 

rf Eml Spain Ind. Phis B Pta 

a End UK indes Phis a. i 

tf Eml UK Index PtiwR— r 

m Enigma Currency Fa 5 

w EsHr. 5 to inv.M Ecu Bd FdEcu 
w Espir. Sto Inv.M Sth Eur Fd5 

w Esorll Sieav . ... . Ff ii 

rf Eurasud _ff 

rf Europe 1991 

tf Eurm 0bltaatieM_ w _Ecu 
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- S 0W 9ft + ft 

75 2391 ,9% ,8 8 

3 5A 56 56 

_ i20u 4%w <tn <tn + v* 

5 49W 49W 49W + n 


H 



w _ 
308 21 ' . + n 
098 S9W- ft 

Tt itw + n 
la n . 

35ft JSW + N 
14)* 

J3W + W 
losn + m 


+2 


DioboM 

21 Va IIW PWKhi 


_ 15 

if 70 760 

_ 12 303 

1J164 


J4 3 fl 


208 - ft 
258 _ 

2Dft - n 

aw + n 

. . MW - 1ft 

«i8 4r.* + n 
10N 10W + ft 
iw* in* - v. 
?n 21 % 
iw 18 
n_ av%— <% 
47K 47W— W 
.. _ 17W 17W - ft 

59 Wd 4SW 49K - 1ft 

i | 3K ,, A 


IS’., 


2W 


78 sn aiueChP 
53 gift Boeing 
mo IBW BoUeC 



»W 


4ft BoJtE 

IW BordC.P 
148 8K BorgOi 
388 28ft Borden 
198 15W BCelts 


888 BOSE Pf 

I7n I4W BoSEor 
308 I8J* Bowotr 
ISW 48 Brazil 
448 238 BrtoSI 

M8 un Brtnlr i 
878 6)K HrWjrSa 
40ft 24VT BrltAIr 
SIW J» BMlGn* 
8W IW BrllP wt 
m 6lN BritPt 
278 11"* BrllSH 
74 S)'% Bril Tel 

71V, UK BrTel 30 
10', 4W BcYtodln 
ISN 12W Braoat p, 
47' ‘i 29 BMP 
OW 48 Brooke 
6ft ' : BrooVe r) 
30W 77 fiklvUG 
a 1 , 2 r -i BbUG D» 
UW *w B-vnVi 
S3 «7' , BmFA 
fJVa V8 BmFB 
SW TIW BrwPtGs 
fflft I4N BrwnFr 


IO 16244 
.. 1541 
IB 574 a 
9 TVS un 
« 204 I3W 
1? 7375 WK 
U TSu 20*% 
13 803 aw 
_ 2100 



47W 42W + 

I on iow+ n 
nn nn + %. 
ion KM 
«i w 
is 15 
low TOW 

10W 108 
MW 348 - W 
IfV* IIW+ '% 
7w ?n _ 
431 % tin +i 
IBW ITW + W 
48 4N 

un uw - n 

II un + k 

29W 29W 
IJN an + 8 
. . an 738 + ft 
02 102 107 —I 

itw in itw + n 
108 ivw + 8 


7 76 34 21 1889 
LB3e 11 _ Ijn 
3069 4 7 9 V6 


4i5e TJ 

I.JSe 163 
330e S3 


15 3414 

7 un 

10 245 

. 544 
12 1839 


- 179 


14 8* 


I3N 14 

39%. + n 

Bi S; i 3 

45 4SN- W 
18 IW - '% 
42W 13 -IW 
lift 12 + ft 

ton 41 +w 
nn 22 n 
is 1 5ft - n 
tjft uw 
ivn jrn - N 
sn sw + v% 
in sn 
MW 301% + W 

n u> + w 


48 •BSBSaK. 

Sft Sft BomRi 

BW 6ft Domfar 
41ft SIM DanaM 
sin 308 Dad lev 

r MV% Dover 

44K DowCh 
JPW IIW DowJns 

Downy * 

. . Drava 
it'- Dresr 

SSrSHs 

11 98 Dry 5 1 r! JO 

10 V DTT5M n JT 
SO 328 duPail . 1-40 
40’; «l duPnl pf 300 

40ft 57*1 dpP ‘ 


f L' S! sw- 1 .. .. 

JB 44 _ a «b ?ft 9W+ 8 
JO J a 7543 110ft ism now — 1 
- _ 47 _in _ij* ,)8 . __ 


13*4 

2 sn 


u® 

2% 

Jt 

33 


10 IS 141 


17 1726 
It 1250 
N 8261 
25 2241 


HO 


2J2 
¥1 

U 

19 ; JS 

10 fs 7141 

ii? 7 ® 

73 _ 742 

7.4 _ W5S 
3.7 14 1A1TO 


37N 

<sn 

»W 

SOW 

an 


11 


17*4 

40ft 

un 


jin 348 + _ 

SSW SAW + I 
A 4W + ft 

»n 3m + w 
44W <sn + in 
Mn 34 ft + ft 
50 soft + 8 

aSBS“!i 

148 - V* 


+ ft 


10 


duPnl of 
DufIPh 
DufTF n 


33W 86ft OukeP . 
144 97 DiKe Pf 

'RwKKBasS 

”5 


13 


5J 


6 

_ 3003 


45ft 

47ft 

S9W 


IIW ... 

un iow + w 
8 8 
44ft 4sn - v. 
47ft 47ft + ft 
59 Wft ♦ ft 
9W 10 _ 

IA IK 


BH 


27ft 22 Dua DTK 
33W 191V Du reel 0 
46ft I2W DutvF * 
14ft 7 Dvconi 
148 an PynAm 


630 ... 

IXl 7.9 
825 8.1 
40 123 
Lift 43 
LI0 BJ 


i a 


4Sj&I& 


ii 4540 a . . 

_ <390 104 104 104 

- ZI00 102 l« TO f ft 

_zl«0 V9 90 SO + 8 

_ <480 102 Wlft HO. 

« 4jfl S?K OK ift + W 
2398 §n 31W - ft 

40 Io 9ft mi — ft 


.92 LO 


134 120 
.TDe 42 
■75 Ll 


136 


tt 


1.12 


L44 

244 

■ HO 
68 


l« 40U 848 
16 495 84 

18 617 7S 

13 94 17 19W 


B4 84ft ♦ l'g 
B2ft 03 1 ’. - 

an 24 - w 
105* IVW ♦ w 


ES* E. 

-Td IV 

23* 

25 158 Eoaauil 

498 378 E Kodak 
661. 46W Em on 
14W 98 Echlln 

nn i«n Ecoiab 

448 218 EdlSBr 
BW 4'% EDO 

15 13 Edward » 

ZTW ID I838MF 

8 TW E KC0 

23W tvs EiPro, 

9Vg «n Elcor 

31* IW ElecAs 

39n 27V, EIIAau n 102* 4J 

ON 5W Eller J»l 
6ft 2 W Elxlnf 

l". l/n Emrld 

%'. tw EmijOer h JO* 2 H 

16 TW EinMi n 7T7c 169 

51ft 36ft E+ir-Ei | J8 20 

3'. (ft Em Rad 
4f.W 7f'i EmpD% 7.M S3 


6 IM 3ft 
17 HnSu 468 
21 <73 10 

— *M 11 
7n 
3*W 


42 - 337 

Li 11 ni 


14 U7 


IW 


3n 3W + . 
46W 46W + W 
*n 9ft 
low 108 + W 

2ft TW _ 
348 35W - 8 


_ III 


1930471 
20 U49 
1» 3*94 
14 4*94 
11 IS 


268 

19W 

tift 

98 

128 

aw 


,4 


31 


UftaOJ 
JJ) - 500 
- 59 


_ 21 


708 

*73 

378 

115 

6V 


en 

jin 

2T+ 

7*4 

10ft 

78 

2’% 

341% 

6*4 

4W 

*.K 

TW 


25W T5W + K 
19ft 19W + 'A 
438 4<n - W 
a* sm 
nn 121 % ♦ 1 % 
77ft 77’. - 1 % 
- - MV. — W 
" 1 - W 




aw + n 
7 W ?w + n 
18 ia + w 

7W 78 + ft 
2W 2W 
35W 35ft - W 
en tw + w 
4K 4v% - '% 
t'P ♦ '*1 


_ >M6u It'-, 
17 Sit* W , 
- 9! 2 

I* -HU 4?', 


TW 7ft 


25ft ION HO Hit ,«4* 
16ft I0n HRE 130* 
W .ft Hodsan 
33 UK Harmon n 
SW 7N HQIIFB 
45 43 Hall PlB 1001 

55ft 258 Hdfbfn IOO 
7n A* Halnad 
7T0 14ft HancFb 1 32 
ITW 14ft HonJS 1-47 
nn ivw Hatui 

1B8 10ft Handlm 
15W 9ft HandH 
2V* 17ft Hanna 
45V; 33*o Honh-d 
7W 3W Hans vrl 
aft l*n Hanson 
24W ITW Harlnd 
60ft 17ft HOT lev 
UK 4n Harman 
73 14 Harnlsh 

70N IBW Harris 
30* 2IK Hanoo 
638 46ft HrttdSI 
13ft 64b Hdrfmx 
178 lift HottSe 
378 J*W ffawEI 
an 12 n Kc-Ra n 
13ft 7W HIlRhb 
45 33 HfthCP 

9 5'+ HiniEa 

20n 17 HCR n 
43ft 77 HlhrtbR 
29V, 144% HIM R vrl 
I4W I3W Hllhfnl fl 
12W 6W HeCfaM 
37W 198 Heillo 
48W lift Heinz 
08 HW HeleneC 
79ft TS. HefmP 

SSgRSSl)' 

S»W 398 HevdPk 
168 98 He. Cel 
M 9W HILO 
14ft TV, HI5hear 
0ft 2 Hltpem 
3ft HI loco 
IW Hindi 
4. Hilnlll 
4ft HIYId 
. . sw hivopi 
65W 378 HIJInbd 
78 n vlHIIID 
498 Mft H Ilian 
IDOft 478 Hitachi 
4 3 Halnm 

49V 73 MomtO * 

TW 38 HomeSh 
7 K HmeFd 
Mb Hiriepo 
3K hbtisThe 
IN H/nsIdF 
•* 'm HmFB 

248 itw Honda 

*4ft 41 Hnm 

Mft n HK Tef 
IBW I7W HMcuei n 
W* iw HnMIl 
DK 14 Harmef 
Mft fW Haih 


23W 2JN + 


. 792 24 W 

19 B5 lift _ 

_ S5J "/■ ft ft _ 

_ 01 JIW 31 31ft - ft 

_ 203 lu SW 5 58 + 8 

5a) 70 76K 78 +13 

19 9085 26Wd 2Sn 258 

68 68 6ft + W 

ltn 158 158 - W 



168 IT 
728 an + ft 
13 13 + K 

9ft 9W — V, 

19V, |«V, - V, 

tift 44W + I8 
3W 38- n 
ITW 18 _ 

an 72 + k 

37ft JTn-lK 


59* 

AW 

7ft 

r.% 


_ '4 . 

-46 20 31 ... 

2J4 5J) 28 1374 

.98 2-1 TO 3440 

00 13 16,12840 49 

44 U 21 141 lift 

_ - 245 I2W 

_ IS 40 Ift 
.154 _ _ 5<77 Jft 

40 123 _ 3n 4N 

A3 12J) _ *912 5ft 

.720 123 _ x31B 6 
.90 133 _ 193 6ft 

3* 1LO _ Iti 7W 
SO 9 29 1428 45 

_ _ 35&G 8 

120 33 21 1472 3AW 

.004 13 16 719 409* 


f 8"^ 


108 

19W 

8 


_ .. 1645 
1BA 6 1729 

" r « 


178 18 - W 

21ft 278- W 
278 27W - W 
50 50ft + K 
7ft TW _ 
171% 178 
asn 3SW 
nn n + w 
128 128 
438 448 + W 
.08 BK - 8 
198 IIW + W 
tift 44 + W 

29ft 29ft + ft 

14 14-.% - 8 

“ &* + 3 

sift £w + K 
18ft ISft 
448 448 - 8 
40W 41+8 
48K 408 +1 
10W II 

■li* 'IS + w 

78 7ft — ft 
28 Jft +1 
4ft 48 + ft 
5ft IV, + ft 
58 5N + ft 
4W 4ft _ 
1 7 - 8 

64 w tift + ft 
"re "/, — 'ng 
358 368 + ft 
688 68ft - n 
4 4 + K 

438 A3W + W 
SW 58 — ft 
'%» + '/■ 
v 9%. - n 

15 158 _ 

W W - I* 

n+ ft 


7ft 48 WACOM 
.'%» "* MAISr 
468 228 ME It 

S N a MBNA n 
8 19' % .%\CM 
2ft MDC 

24ft 19ft MDU 
6W 4 ME I 
11 8W MCP 
10W TW MGF 
BW 7 MIN 
B8 4W MMT 
9'; 7W MFT 
9'% 7N V.FM 
IS IOW MFV n 
17 78 MGI Prp 

Jon an MGIC n 
ISW 98 MGMG 
lft *>• MHI GP 
5K TN MNC 
lift *?, Mogntx 
N '■ n fltalor 
14N 108 Mom™ 

.BW 5 Marti N, 

2j isw ManrCr 
158 111* Manpwl n 
aft I7W MfrHon 
46 30'/. Mlm Pi 

ON a MlrH pf 
38 19 MlrH pf 
7W V, Monvl wt 
08 4 Manvile 
158 0ft Monvl pf 
63ft UK MARCO 
JV* ft Mar ede 
33ft 22W MorM Pi 3J3e 110 
39W 27ft Mar MO .92 ZA 
.5 TW Mw«rn " ~ 

1*K TW MrkIV 3 
22W 98 Marrial 
S3W 50ft Mortal pf 
07ft 49W MrsbMc 
268 19ft MrVlIn 
IB. 5N Martcfi 
38 IK MarirL 
ton tro MorlM 
44W 158 Marvel n 
268 I6N Masco 
Mft SOW Ma*Cp 
9 AW MmPrl 
165*4105 ttatsu 
J08 148 Mortal 5 

108 71* MouLcxi _ . 

10ft Aft Makus _ _ 3329 

■*N M8 Mann of 42)0 110 „ 325 

Mm 37W MavDS 102 14 12 6064 

- - 20 3010 


; l ’S « ?S 
ij \l& S% IBS ■" ' 



iw iw + n 

ion 10 ". + w 
7W 7ft 

ssn; 

9W 91- + '* 
- 



138 un 

238 + W | 


un 


M3 

20 


200 


” 10 
16 1064 
_ 571 
_ .304 
IS 2157 
3QJ 16 462 

J IB 1607 

1.9 _«01Kr . 

_ _ 1»7u 538 

10 1475 a 


100 


A0 LV 
200 9.9 
08 IOJ 
A3e 0 
JO .7 
UKe il.i 



43W 43W + . 
39W 408 + W 
2f % 27N ♦ IW 
18 lft 
7 7 

ISW 15N 
59W 59W - W 
8 "m ■» ift 

M’% an + w 
35 35J* + W 

Jft 38-8 
168 17ft + N 
14ft r<N + ft 
53 538 + 8 
77 77W + W 
22ft 22ft 


18 lft + K 
53ft 53ft - 8 
4IW 41*6 - W 
TOW MW + V* 
27ft Mft + ft 

n nt* 


118 

16 178 PatSel n 

W Poflen 
17ft PwiCn 
ift 4TW Fenner 
- 41ft PaPL 
49"; PaPL Pf 
928 PaPL of . 

—in Bin PaPL or &f0 
1008 B6W PaPL pr BJ 0 
1S4 92 PaPL PT LTD 

76N 53ft Pennzpl 100 
Mft aft PeapEn 1T2 
198 BW Pepflay .13 
JSW B8 fWmlC 
J4W 21 W PwvEl 
108 lift PerkF 
<N Jft Prmran 
9'% 3*k PervOr 
71ft 15W P« 

25W ISW Petrie 
29 Mft P«R5 
191% It** Pet *** F» 

73N 3tW PlUer s 

SN TW PhmHes 

79ft 52** PhelBp 100 4.9 

248 Wu PWlaEI 100 5J 
S3 tift PhE pfC L40 13 

111 109 PhE pfO 1403 1L7 
938 77W Pni pfH 7-05 80 

121 107 PhE PIM 1525 TLB 
KM 92 PtlE ptK *00 
91 W 778 PNp.PfJ 
16W lift PhllSub 
74W 48ft PhliMr 
UW lift PHIIGI 
298 21W PhllPet 
21 7 PfllVH 5 

19%. IS PUcora 
33 '6 2SW PWdNG 
9ft 4 Pier 1 
HW Aft PI to Pa 
0ft Jft PHgPr 
19W 12 Plrwld n 
16ft 9W PlnWl) 

J9W 73 P loo El 5 
lift 4W PtactFS 



53 £* 1021 

1 JI 60 U 612 768 

.13 0 76 2399 168 

48 15 24 30232 13W 

00 20 19 1150 28W 

U0 7J 13 IB 18ft 

05a 120 8 149 4W 

- 15 327 aw 

He 0 _ 730lu 22W 

JO IJ 115 074 19«k 

LI5e 05 _ 9J 2SW 

107 08 _ 3 II 

U2 10 39 12079 74h 
_ 200 

7 5446 


A .25- . 

39K 398 + W 
,9W 9ft + Hi 
148 14ft- K 
IBW MV* + W 
17ft T2W + ft 


77W 749* + IK 
4ft 4W + K 
99W 41K + K 
248 MW+ W 

1?S US — 3“ 

„ 91 91 +2 

_ *340 1208 1198 119V, _ 

— ZlOBO 1028 102 102 +8 

zia »l 91 + 1 . 

J2W iift + K 

I6K 17V* — W 
22ft aw + W 

®n T w 

Bib 9 + w 

6*0 *8 
12W 128 
I6W 16ft + 8 
Tt 76 - ft 


U8 tSn SScS^pf 

au 24W McDr pf 
an li'.g McDerl 
11 .4%* McDkJ 

37’-% 248 McOonl 
son an McDno 

Mft 49ft McGrH 

«%■ 308 IWcKn 

37ft 248 Mead 
MW IS’^ Mevr 
27ft IBW Med Hr 
fl3W 188 Medfm , 
17W uw Meauw 
188 21 W Mellon 


17 20 
IJ IB 
0.9 _ 9 

97 _ 100 

62 _ 4691 
Ll 8 212 
1.0 14 14312 
Ll 17 827 
40 17 MB? 
. 40 13 1346 

100 30 _ 1542 

_.*f 20 a i«i 

L38e 00 •' 


if 12 108ft 1078 1078 — 8 

IS 2829 2*W Mft aft - 8 

“ — 9W 98 98 

.6ft 68 68 _ 

35ftd 34 34 -8 

47ft 468 47 + ft 


40 197 


JD 

220 

LAD 

,00 

JO 

-37 

1.40 

LM 


08 


-13* 


00 16 IOTA, 
0 33 2U2 
J 14 194 


SIS Ii* M*!*" 1 H 

29V, 54 Melon pfH20O 


__ „ Melon ptHLAO 

a 25 Melon ofi 
55ft 30ft MefvUe 104 
428 Mft MercSI 
IBW 82 Merck 
22W 7V* MerFn 9 
30ft 21 ft Mui d i n 

TOW 19VJ MerLvn 


IJW 

159* 

24ft 

26W 

168 

9ft 

IJW 

60ft 

55 

an 

299% 

16'% 

Sft 

ST 

Ml. 


I3W 

158 ISW + ft 
24W 24H + 8 

mw aw _ 
1 * un - n 

9W 9W - W 
36ft 37ft + W 

6 aK 468 - K 

54W 548 + ft 
33 a + W 
29 2*8 +1 

J$&ft +, 2 

828 028 + W 
■3 UW + 8 
338 33W + 8 
■98 198 - W 
27ft M + ft 
278 278 + 8 


102 

3-57 

JZ 


JVk 

13ft 


IW “ft Hofllmr 
30W 22ft HouoM 
418 Uft HOuFb 1 
63 278 Houtlni 

1468 ton Hoinl of 
Bft Mft Haim plA 
10 ft 9W Main pfx . 

^asKd** 1 - 

IS 08 HOMiCto 
UW TW HudFd 
218 9ft Hulfv * 

118 Mk Hygf>5a 
35 22*. Human 1 

17ft Uvi HunIMf 
MV* 16W Hntoln 
aft 2ft Hunfwv 
n IB Hyprn 



158 168 + ft 
48ft 4* + V'4 

44 ft »*"* ♦ '; 


Mft 129* IBP 
4W 2 I CM 
1* 28 ICN Pt, 

29*0 25ft IES 
40 33 IMC Frt 

1IW 5W IMCO 
179% UN INAIn 
08 l*ft IPTImb 
10W Ift )RT 
43 448 ITT Cp 

IBJft 748 ITT pfk 
79 S2W ITT PIN 
928 72 ITT plO 
388 74'. idahoP 



'S? * ? 

148 148 —1 
24W MW- 8 
SIW 92W + 8 
68 4ft + W 
179% 178 + ft 
211 ft 21 — 8 

98 9w + 8 
51 518 + 18 

Mft Mft + ft 

648 un +1 

04 BSft + 28 
278 a +8 
14ft TAft - 1% 

»nSw-5: 

24ft aft + ft 


S«- 

1 N Mi cab 
- 78 Mnfefc 

478 40", MIE PIC 

96 04 MIE oil 

71W 7 Met Fn * 

34W 174* MerFn pf 
148 98 MexEal 
24W UN MexFd 
JW lft Mlcklby 
198 7 MterTc 
27ft 16 MAWsf s 
2 bft 178 Mdato n 156 
5 2 MlePr n _ _ 

tft 3N NUIPr pf Jt 16" _ 

£5 2?* ML'il? 1 * .04 I J 29 430 

978 aft MMM 11] U It 7164 

19?? J" 3 " 29 

31ft 26- MJmPL 1.90 62 14 304 


4J B 1647 

K _ 19 

_ 47 a 

__ 535 278 

JJ 12 390 398 
L9 II 728 34ft — ... 

!i 

is 10 b»m ^3RSn:% 

J 12 4470 9Wd TW 9ft - ft 


: 18 



IW IW 
*91 8 _ 

2 28+8 
9ft Vft _ 
478 478 +1 
95 TS +18 
178 17ft 


lift . _ 

208 29W 

I7W 13 - 8 

17ft 10 + W 

199* Ivw 
2ft 2ft + 8 
ti* 4 W + 


7ift 14 pi rum 

17 *ft PtarDo 
35’% 23ft PtalmP 
an Jft PtaybrA 
88 Jft PlovbyB 




3lft ItW MlrRsr, 

W Mild 
558 Mobil 
I3i% MDBn 
B Monrcn 
46. flAomon 
IBW IManPw 
ran .Jft Monied 
36ft 17 MonS, 

»8 1* Moore 

|?w Basa&, 24 

6TO* 26 Mora 5! s 04 
ITW 24 XAarast pf 2J4 
M'% 24N MrgS MB _ „ 

468 401% Morgan L18 U 11 
708 55 Moran Dl LOOe 72 - 

tow 37ft MOTKnd 109 32 IS 

4W lft MlgPN 
Sta MW Morion 

71ft 4SW Motorfo 
139% 7 Mueler 
VW BW MunHI 
ISW IBW MuniFd 
l|ft IS. Munlrd n 



48 Wining .. 
tift 318 Murao 
an 17 MutRk n 
Mft 121% MutOm 
I7W 121% MyerL 


148 7W 

458 298 NBD 
538 NCH 
47ft 718 NCNB 
27 108 NIPSCO 

1694 Sn NL Ind 
128 58 NS Grp 
TO 13ft NUI 
37ft 16ft NWNL 


768 Mft NWNJ.^01 2 JO 


MN »> NAC 


26W 36ft + ... 

flR5 isa- 1 ! 

i7w raw + >% 
6W 6W + 8 
141% + ft 

ZFt 3 *0 

2SW + ft 
638 + 2ft 
69ft 

titles 

7ft + 8 
98 + 8 
12W 135% + ft 
158 158 - 8 
4H 49* - 8 
328 »8 - ft 
Mft Sft + ft 
IJW 14 +8 

13 13ft + ft 
SAW 369% — 8 
UW Mft + ft 
418 418 + 18 
sen Mft - W 
37 W 37W +1 
an 258 + W 
9 9 — ft 

SW SW + 8 
19ft 1*ft — l* 
2dW 26W - 8 
26 26W + W 

428 438 + ft 

S 8 358 + ft 
228 + .% 
Sift JT'g- i. 
tift tift „ 
51 51 + ft 


88 4w PoyoPd 
a 19W Polaroid 
6Bft 39ft PIcvAK 
23ft isn Poly or 
1* lift PupeT ol 
4W 28 Portae. 

108 12ft PortGC. 

X% 258 PorG of 
13 B8 Portnoi 

18W Uft Potash a 
47 27ft Perth ch 
24ft 199% PolmEI 
478 4)96 PaTEr pf 
42W 26 PrecCd 
IBW 15 PfdlnC n 
37W lift Premrb 
D8 22ft Premrl 
ION 7 Preslvn 
27W 17ft Pride. 

14ft t Primrtc 

2 v* vfPrmeM 

jUSa 1 *®* 8 

90ft 76 
a 45W 
258 aw 
19ft 6 

27W UW Proem, 

9N 68 PrTAm 
38 TW ProsSI 

^ 3 .'i p^wc 
Mft TOW PSvCpi . 200 

f?ss 2 «0^i rt 1,B 
SnSSglip. ys 

52ft 46 nEG Pf 4.11 
63 55 PSEG pt 505 

978 078 PSEG pf 016 
54 nib PSEG Pf 600 
958 048 PSEG Pf 700 
•lft B2ft PSEG Dl 
91 ggft PSEG 9 
IW W Public* 

578 291* PR Cent 

S’- 'SB ^? P 

II 98 PDIF 

.r 

10 *W PIGIT 
12ft TOW PIGM 

11 SW Pr-wu 
BW 7 PMIT 



^ ?5ft TejcNZ n 


5W Sft 

16* 10 + IK , 
588 SOW + W 
159* ISft— 'ft 
9ft 9ft - 8 

a.. 


— 60 - 2u 49ft 

12 0 13 708 77V, 

IJOa 80 _ 390 17ft 

* » a 1 3K 


.. _ 433 
_ _ 462 
200 140 _ — 


“ = m r 

- _ 922 jh, 


696 6W + ft 
328 328 + 8 
Sft 5W SW - ft 
24W WK W%+ K 

5*W Svn SOW + P* 
238 22ft B8 + ft 
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ECONOMIC SCENE ~ 

Crisis, a Familiar Visitor, 
Is Back in Italy’s Business 


R SJSLt* few y® 8 ” a 8°’ Italy was Europe’s 

“SScst economic success story. After years erf crisis and 
unrwt* Italian companies 'were anmng the m off 
i f wchW, its economy was ebullient, smri 

its roloiful, weflHksigned products were in ev«ywbere. 

«J?2" ™* 18 *>**» ™. « vengeance. Tbe news is almost all 
tad for tag companies, socb as Pireffi , Olivetti and Fiat, growth is 
stagnating and things labded “made in Italy” are simply too 
expensive For most of the recession-hit would. 

Tliere are many reasons behind the sudden chan g e , and txw 
“ aj®13cdy to be solved soon. Tbc conentcrias throws into 
sharp relief the question of ; ; 


By Laura Colby 


Wheto Italy will be ready to tv.ii, , , 

fully take part in European Panne debt and' 

labor costs have made 

Italy one of the 


join the narrow band of the Vfnlvm«A nftL. 

European Monetary System’s irai yone OI Hie 

exchange-rate mechanism has most expensive 

added m some ways to the ■ ■ . 1 

economic suffering: In the COUQtnCS. 

past,wben Italy’s competitive ■ - — - • • 

position began to erode, the lira could simply he devalued. Now 
that is no longer a realistic option. ■ 

But joinin g the EMS is not tbe cause of Italy’s problems. 

The economy has been hammered by spiraling public debt and 
labor costs that have made Italy one of the most expensive 
countries in tbe wodd. Roman politicians fiddled with debt-cutting 
plans during the boom years, but the spending gap stSl widened. 

Economists said that industry; too, failed to use the good days 
to prepare itself for the hard tunes ahead. “We have had a short- 
term view,” said Romano Prodi, former chairman of the giant 
state holding company Istituto per la Ricostruzioce Industrials* 

who is now chair man of Nt irnkma, a B ologns tutJ ryyn«tTtmf> 
firm, and a professor at University of Bologna. 

The public debt — now slightly . larger *h*n animal gross 
national product and among the highest in the inHnthi»1iT«l 
world — hasaftvays been a problem for Italy. Until recently, 
almost all of it was held by Italians, among the world's biggest . 
savers, in the form of Tteasmy bonds. _ 

B UT SINCE foreign-exchange controls were ended last 
year, Italians are starting to invest abroad. More of Italy’s 
debt is being purchased by foreign investors, who are more 
likely to dump the paper if political winds blow the wrongway. 
Tbe amount is still small — about OT ; triUioniirc ($73.2 buHou) 
last year or slightly more than the Italian Treasury offers to the 
market each month —but “it's big enough to create problem if 
they decide to move into German bands instead,” said a Milan 
economic analyst To prevent that from happening, Rome is 
forced to keep its interest rates high. 

The high rates are inmearing costs for businesses and fading 
Italian inflation, which is currently over 6 percent That is about 
three percentage points higher than in France, where labor costs 
are about 20 percent lower than in Italy, economists said. In fact, 
the southern French region of RhOdc-Alpes, has been advertising 
itself as a ate for Italian factories, offering proximity to Italy but 
with lower costs and far better nif iastmctnre. 

Businesses also are suffering from ded&izngpiroductrvity. Riding 
the latest economic wave between. 1985 and 1988, Italian industry 
as a whole increased productivity by 27 percent, according to 
figures from Mediobanca SpA^ But most or this was obtained by 

gro^^slowed*^^^^^ 1990, it was m dorfme!^ 
In the meantime, Italian companies began to look afield. 
“When times were good, Italian industry started to diversify into 
new types of business and into finance. It became part industry 
and part rentier” said the Milan economic analyst, citing the 
moves by the automaker Fiat Sp A into financial services as an 

See ITALY, Page 13 . 
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Robert Maxwell’s Last 9 Isolated Days 

Magnate Drew Deeper Into Secrecy as He Grabbed Money to Support Stock 


By Roger Cokcn 

$eu> York Tima Strnee 

LONDON — It was mtiKnimasr of 1990 
tint Jcatj-Piare Ansdmsu firs noted a trou- 
HHng change is the aonnafly ebtdKeot Robert 
Maxwefi. 

When Mr. Anselmhri wi temd his London 
office, Mr. Maxwell would mm over the papers 
on Ins desk When key rimmcial h^iaw were 
held, Mr. Ansehmni said he was sot informed. 
When ire asked questions, he was met by si- 
lence, When he comp lamed 10 Mr. -Maxwell 
and his soa Kevin about a transaction with 
Goldman, Sadis & Ox, hewas curtly told 10 get 
oat of the office. 

Yet Mr. Ansdminj was deputy cha irm an of 
Maxwell Communication Corfu, case of the top 
three jobs in Mr. Maxwell's flagship company. 

By the time Mr. Maxwell tSed on Nov. 5 at age 
68 , while cmismg on his yacht off the Camay 
T ^imifa imAj rimm wmfw that may never be 
reserved, his sp ra wling empire was in disarray. 

Mr. MaxwdI had operated on the basis that 

people were there to be fooled, and the many 
banks that helped him build his web of compa- 
nies may have proved him right. 

Their support — as well as the credence 
accorded Mr. Maxwell by a host of London 


institutions and bigwigs wfao sat on his boards 
—raises this question: 

How (fid Mr. Maxwdl with his questionable 
record as a manager, persuade th*rp to a 
wikfly ambitious and somewhat irrational plan: 
die transformation, from 1984 onwards, of a 
profitable if uqglamorous printing and publish 
mg business into a global nv^ti^ company with 
razzmatazz as conspicuous as its debts? 

The banks, which could collectively lose $2 
billion on their Maxwell loans, offer little in the 
way of a convincing reply. “Any banking rela- 
tionship can be seen as a four-legged stool 
involving the honesty and integrity of both the 
bank and tbe cheat,” said Dan Brockbank, a 
spokesman for National Westminster Bank, a 
Maxwell creditor. "We could not know that in 
Maxwell's case, two of the legs were missing ” 

The answer to this question scans to be in a 
combination of Mr. MmcwdTs talents as a busi- 
nessman. which included remarkable courage 
and energy, his gall litigiousness, which 
tended to cow critics into silence, and the gung- 
ho atmosphere cf the 1980s. which encouraged 
media giants like Rnpert Murdoch's News Cop. 
and Time Warner Inc. to become global forces 
while banks rushed to lend them more money. 

But Mr. Maxwell maneuvered in a wav that 


made a mockery of his borrowing agreements 
with banks. From interviews with dtsens of 
current 2 nd former executives, as well as the 
Maxwell companies' coon-appointed bank- 
ruptcy adnrntistraiors. it is apparent that by 
August 1 990. a downward spiral of interlocking 
deals among his many companies had begun. 

“From mid- 1990. 1 was gradually excluded, 
to the point where x> job became quite point- 
less.” said Mr. Acsdnucl who quit OcL 4. “I 
had so information. For Maxwell 1 did not 
cost any more." 

Mr. MaxweB had btde time for advice. A 
Czech-born Jewish immigrant who had changed 
his mme three times and survived humiliation by 
the Britain's dubby Gty establishment, he was 
incorrigibly suspicious of others. 

“He' was a peasant to the roots of his finger- 
nails, with the peasant's mistrust of others,” 
said Peter Jay, a former British ambassador to 
Washington who was Mr. Maxwell’s chief of 
staff from 19S6 to J9S9. [Things were run on a 
need-to-know principle: if you needed to know, 
you weren’t told.” 

But as the treatment of Mr. Ansclimni and the 
departure in 1990 and 3991 of four other leading 

See MAXWELL, Page 13 


EC-U.S. Talks, 
Key to GATT, 
Reportedly Fail 


Beer Baron 
Buying Control 
OfMovenpick 


ZURICH — The Bavarian 
beer and banking baron Au- 
gust von Finck said Friday 
that he was buying control of 
Switzerland's nsuItusilHon- 
dollar MOvenpidc restaurant 
chain Frau Uli Prager, the 
businessman who built it. 

A spokesman for Mr. von 
Finck announced the purchase 
of Mr. Anger’s Carlton Hold- 
ing for an undisclosed price. 
Carlton has 25 percent at M&- 
venpidc’s capital but a major- 
ity of votes. 

Mr. Prager, now 7$, opened 
his first restaurant in Zorich in 
1948. The co mp any has be- 
come a network of more «h«n 
ISO restaurants, botds, snack 
bars and ke cream shops in 
Switzerland, Germany and 
nine other countries. 

Mr. von Finck, 62, holds 
majority stakes in the Munich 
brewer LGweabrSn AG and in 
WQrzburgerHofbriu AG, and 
owns the. Munich-based pri- 
vate bank Deutsche Spar- & 
KiedhbankAG. - 


Fiat, Russia in Draft Accord 

Yeltsin, in Rome, Says Automaker Intends to Invest 


By Peter K. Semler 

Spfaat to Ike Herald Tribune 

ROME — President Boris N. 
Yeltsin of Russia and Hat SpA 
agreed on Friday to sign an accord 
within one month for the Italian 
industrial conglomerate 10 take a 
30 percent stake in the Soviet 
Union's largest wnmifing c on c er n. 

But Mr. Yeltsin left Italy, his 
repnblic's second-largest trading 
partner, with Few other concrete 
trade agreements to show. 

Mr. Yeltsin along with his dele- 
gation met with several top officials 
of Italy’s leading industries in an 
effort to shore up support for Rus- 
sia’s economy. 

During a news conference at the 
Russian ambassador’s residence, 
Mr. Yeltsin said that during a 
meeting mduding Giovanni Ag- 
nelli, Fiat’s chairman, and Cdsare 
Ronnti, the chief executive, a letter 
el intent was signed for Fiat to take 
a 30 percent stake in the Volga 
Automotive Plant Association's 
factory at Togb'attigrad. 

“A letter of intent has been 
signed and details will be finalised 
next month,” Mr. Yeltsin said. 


Fiat said that Mr. Agnelli “under- 
lined tbe great interest for a wide- 
ranging accord for ooflaborauoa” 
with VAZ. The accord, besides de- 
fining collaboration of an industrial 
nature, should lead to a stake by the 
Hat group, producing a vehicle 
would be suitable for tbe Russian 
market and competitive for export 
in Western European markets,” Feu 
said hi a statement Iron its bead- 
quarters in T urin. 

The stake in the plant known as 
VAZ. would permit Fiat to produce 
300,000 medium- sized automobiles 
by 1993. 

Negotiations for the a g reement 
have been held up because of a 
dispute over die stake’s value be- 
tween Bear, Stearns & Co, which is 
evaluating VAZ for the Russians, 
and London-based Morgan Gren- 
fell for Fiat. Morgan Grenfell has 
publicly stated that the stake is not 
worth more than $2 billion. Vladi- 
mir Bunmstrom, president of the 
Russian trade delegation to Italy, 
declared that “the stake is cer tainl y 
worth more than S4 biHion.” 

Among other projects that Mr. 
Yeltsin and Fiat discussed was the 


building of numerous small villages 
and model bousing units in tbe 
newly declared commonwealth of 
Byelor ussia. Ukraine and Russia. 

Mr. Yeltsin also spoke about his 
meetings with Ccmfindustria. Judy’s 
industry confederation, about devel- 
oping closer ties between Italy’s dy- 
namic small and medium-sized 
companies, and those in Russia. 

Mr. Bumcstrom. who was pre- 
sent at all tbe meetings, said: “Noth- 
ing has yet been finaibad We are 
stiB in the discussion stage.” 

Mr. Yeltsin and tbe Russian del- 
egation reel with officials from tbe 
IRJ and INI, Italy's large state- 
controlled industrial groups, to dis- 
cuss oil and gas projects estimated 
to be worth “hundreds of millions 
of dollars,” Mr. Burmistrom said. 

The discussion centered on com- 
pletely restructuring Russia's natu- 
ral gas pipeline network and ex- 
ploiting new energy resources. “We 
also plan to have a gas pipeline to 
Italy," he said. 

Tbe Soviet Union’s trade volume 
in 1990 was $7 bfllton. 80 percent of 
which was accounted for by Russia. 


RrMm 

BRUSS ELS — Talks between 
senior U.S. and European negotia- 
tors broke down Friday as they 
sought to reach an elusive compro- 
mise on agricultural subsidies, the 
issue that threatens to wreck world 
trade talks after five years’ work. 

The breakdown, reported by a 
senior European Community offi- 
cial. came just before Arthur Dun- 
kcL director-general of the General 
Agreement on Tariffs and Trade, 
put his own plan for a trade pact 
before the main trading nations 
and appealed to their leaders to 
give it urgent consideration. 

Mr. Dunkel made his appeJ to 
negotiators from 108 countries at 
GATT headquarters in Geneva. 
The trade talks, known as the Uru- 
guay round after tbe country where 
they were launched, are being held 
under GATT auspices. 

Id Brussels, the EC farm com- 
missioner. Ray MacSharr.. and the 
U.S. agriculture secretary^. Edward 
Madigan, met in a bid to bring the 
two sides closer on how deep subsi- 
dies should be cut and v.-hen the 
cuts should be counted from. 

But Mr. MacShany was reported 
by an official as regarding the Dun- 
kel package as unacceptable to the 
Community The GATT chief says 
the package, which covers the 
whole range of the talks, cannot be 
seriously altered 

“There's a breakdown.” ihe EC 
official told reporters after a meet- 
ing between the two sides. 

The official said it was unclear 
whether the breakdown was per- 
manent or temporary, but in prac- 
tice there was little chance of rescu- 
ing a deal when they are scheduled 
to meet 3 second day on Saturday. 

Asked if there had been any pro- 
gress in the Idles. Mr. Madigah said: 
“] don’t know how to answer that. 
It’s very difficult to say. Progress is 
all in the eye of the beholder.” 

The U.S. trade representative. 
Carla A Hills, separately saw the 
EC trade commissioner. Frans An- 
driessen. Later, asked about pros- 
pects for a Uruguay Round deal she 
said. “I’m always hopeful.” 

In Geneva. Mr. Dunkel a former 
Swiss diplomat, lold national repre- 


sentatives: “Between now and Janu- 
ary 13, 1 expect, indeed 1 know, that 
the package in its totality will be 
given the roost serious and urgent 
consideration at tbe highest political 
levels in >uur capitals. ” 

There was no immediate indica- 
tion of how he proposed to resolve 
the fanning dispute, in which the 
UiL position is largely backed by 14 
other major agricultural producers. 

The discussions are aimed at lib- 
eralizing commerce in goods and 
services and creating a framework 
for a booming world economy into 
the 2 1 st century. 

There has been broad consensus 
in most of the seven areas of the 
talks, which include protection of 
intellectual property rights, but 
many trade diplomats fear the 
a hole edifice could come crashing 
down over the agricultural issue. 

The sensitivity of the dispute was 
underscored when some 5U0 angry 
Swiss fanners beseiged Lbe GATT 
headquarters as the negotiators 
were gathering declaring that their 
livelihood would be wrecked if ag- 
ricultural subsidies were cut. 

Mr. Duukei said his text sought 
“to strike the best possible balance 
across the board of the long negoti- 
ating agenda of this round.” 

The GATT chief said the pack- 
age be Was proposing “nails down 
and captures the very substantial 
progress we have made since Janu- 
ary this year." 

The talks resumed in Januarv 
after collapsing in Brussels a year 
ago when the EC refused to make 
specific pledges to cut export subsi- 
dies, domestic support and import 
barriers on fanning produce. 

Since then, the Community has 
narrowed its differences with the 
United States and the Cairns 
Group of agricultural producers, 
which include Australia, Canada, 
Brazil. Argentina and Thailan d. 
But the gap remains wide. 

Many diplomats, especially from 
emerging democracies in (he devel- 
oping world and Eastern Europe, 
fear the world could plunge into 
trade wars in which (he weakest 
economies would suffer most if the 
round collapsed. 


The Social Contract 
Ends in GM Layoffs 


By Frank Swoboda 

WodtagUn Post Serrice 

WASHINGTON — Far decades, 
the closest thing to a social contract 
in the American workplace was hav- 
ing a white-collar, salaried job at 
General Motors Corp. If you (fid 
your job and kept year nose dean, 
you were all but guaranteed lifetime 
employment, even in had times. 
When GM was s&udc for 114 days 
in the early 1970s, not a single sala- 
ried worker was laid off. 

Not any mac. 

Any notion of job security and 
loyally ended this week, when GMs 
chairman, Robert C. Stempd, an- 
nounced that the world’s largest 
automaker would eliminate 21 fac- 
tories and 74,000 jobs over the next 
four years. 

Included in tbe first round of 
cuts next year will be 9.000 salaried 
workers and 15,000 boudy work- 
ers, and none of thorn yet know 
who they are. 

The cuts are the latest Now to the 
culture of emp^oyer-oqpJoyeektyal- 
ty that has been the haDmark of a 
number of key companies such as 
International Business Machin es 
Corp„ Eastman Kodak Co. and 
American Telephone & Telegraph 
Co, which have been farced to _ an- 
nounce major workforce reductions 
in tbe face erf a deteriorating econo- 
my mid tiring global competition. 

*Tl marks the end of tbe era when 
the paycheck-based mkfdfe-dass 
could count on stable, long-term 
employment and tiring income 
with a major corporation,” said 
Dan Lacey, a Cleveland-based con- 
sultant who publishes “Workplace 
Trends.” a newsletter. 

These are not the cyclical layoffs 


of the past. Today’s job losses fall 
under the heading of “restructur- 
ing.” modem management's term 
for permanent changes. 

At GM. the post-World War II 
culture was an almost paternalistic, 
hierarchs! managemen t structure 
that relied heavily on written rules 
and tradition. 

John Maciaiz, a GM spokesman 
said, “Most of us who have worked 
at GM for a long time always felt 
steeped in tradition.” 1 

■ Whither GM Slock? 

Most automotive analysts agreed 
that the sweeping retrenchment an- 
nounced by General Motors Coup, 
was long overdue, a necessary 
move to start streamlining tbe com- 
pany’s unwieldy operations to 
match GMs diminished share of 
the vehide market. The New York 
limes reported from Detroit. 

But die analysts are divided on 
GMs common stock, which is trad- 
ing around its four-year low. Some 
advise seffiog the stock, out of fear j 
that among other things GMs divi- 
dend may be cut again. But others 
urge investors to buy GM shares, 
predicting that the stock is unlikely | 
to drop much mote. 

The announcement had little im- 
pact on the stocks price on Wednes- 
day, because Wall Street had largely 
taken tbe restructuring into account. 
A week before, GM executives had 
signaled that cutbacks were coming, 
giving credence to tbe rumors that 
had been sweeping Wall Street and 
poshing down the price. 

GM common shares ended 
Thursday at 526.875, down 87.5 
cents. Near the dose on Friday, 
GM was trading at S27.625 a share. 
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The Pinch in Manhattan 

New York Tuna Serrice 

NEW YORK — Job losses have been so severe in the past two 
years in Manhattan that they have completely eased all tbe private- 
• sector growth of the booming 1980s, according lo an annual year- 
end itriew by Uk region's Burcao of Labor Statistics. 

There are now fewer private-sector jobs in Manhattan than there 
were in 1980, according to the figures released by Samuel M. 
Ehrenhalt, the regional c o n m asaoncr of the bureau. 

Yhe New York-northeastern New Jersey region's experience has 
. been far more serious than that of the rest of the country. The 3.6 
percent decline in jobs for the 12 months ending in October is in 
s harp contrast to the right-tenths of 1 percent decline nationwide. 

The downnim in Manhattan is particularly serious, Mr. Ehrenhalt 
said, becanse-it has 28 percent of all the jobs in the New York- 
nonbeastem New Jersey region. And those jefes are much higher- 
paying, generating 37 percent of the region’s payroll earnings. 

Sally Hemandez-Pinero. the deputy mayor for finance and eco- 
nomic development, called some of Mr. Ehrenbalt’s finding “shock- 
ing,” but insisted there were some bright spots on the honzon. 

Wall Street has recovered its profitability and is hiring rite 
said. Investors have spent large sums cat renovations, and sw retaflos 
are taking advantage of cheap rents to establish beachheads in the city. 


Cougar de ( arfiet 


PARIS : 13, RUE DE LA PADC - 33 ( 1 ) 42 61 58 56 
LONDON : 175/176, NEW BOND STREET - 44 (71 } 493 69 62 
NEW YORK : 653, FIFTH AVENUE - 1 (212) 753 01 31 
GENEVA : 35, RUE DU RHONE - 41 (22) 21 80 66 
MILANO : VIA MONTENAPOLEONE, 16 - 39 ( 2 } 76 00 16 10 
MUNCHEN : BRIENNERSTRAEE, 12 - 49 (39) 126 850 

AND ONE HUNDRED AND FORTY CARTIER STORES 
IN MAJOR CITIES WORLDWIDE. 
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sponse to the Fed’s move. 

The Dow Jones average of 30 
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net gain was identical. 
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turnover in early trading and again 
near the dose. 

Gainers among the blue chips in- 
cluded Exxon, up \ at 59fi; AT&T. 
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Thursday and the heaviest total interest rales. J.P. Morgan climbed 
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Jan. 17 at the start of the Gulf war. 33'6 and Chase Manhattan ft to 
The Fed cut its discount rate 15ft. Bui Citicorp lost ft to 8ft. 


from 4.5 percent to a 27-year low of trading at its lowest levels in more 
3J> percent. than a decade. 


RATES: Discount Cut to 3,5% 
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bond market is worried about this Ushing empire, rumors about Citi- 
cul, it is being sbon-sighied. There corp’s ability to raise funds intensi- 
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Ko«lak to Take $495 Million Charge 

Htoh LOW o«.c*»r ROCHESTER, New York (AF) - Eastman 
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Wi =2 Novell Says Disks Are Contaminated 
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President George Bush noted count rate cut reduces the cost of 
that his ad mini stration has stressed emergency funds available to the 
that "lower interest rates are iro- bank 

A c^corp spokesman vigorous- j 
vestments.'' Mr. Bush had repeat- denied this. j 

edly jawboned the Fed for lower “‘We have no trouble funding, ] 
rates. When he called eight private- he said. “We are awash with liquid- 
sector economists to the While ity or we would not have lowered | 
■■ ■■ ■ our commercial deposit rates. And i 
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Cull torn Mills — 3-lor-7 
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A NcrveS spdceBhan said the virus was on disks containing tte Decem- 
ber update for NovdTs Network Support EncydopedBa, a resource tor 
administrators in charge of mim ing Novell software-based networks, rne 
vires, known as Stoned IQ, dons operation and displays a message an the 


Pfizer Selling Most of Shiley to Fiat 

IRVINE, California (UPI) — Pfizer Inc. said Friday it had ^rcedfoa^ 
most of of its troubled Shfley Inc. subsidiary to a unit of Fiat SpA of«ar> 
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Foreign Exchange we have not been to the discount 

ago. they all raised their hands m v 

assent when asked whether the Fed _ n 11 t i w 
had been easing too slowly. This ® Dollar Takes a Dive 
information reached Mr. Green- The dollar closed more than 2 
span within the day. pfennig lower in New York after 

But Fed watchers fell that if Uie Fed’s rate cut. Reuters report- 
there was any political motive, it cd. It ended at 1-5359 Deutsche 
was to get ahead of Congress. marks, down from 1.S590 DM at 
“They want to eliminate the ar- the close on Thursday, 
gumeni that the Fed didn't do II fell to 127.525 yen from 
enough to revive the economy." 128.200; to 1.3642 Swiss francs 
said David Hole, the chief econo- from 1.3830. and to 5.2495 French 
mist of Kemper Financial Services francs from 5.3305. 
in Chicago, “and if possible show The British pound rose to 
that the economy is starting to re- SI. 8580 from SI. 8347. 
cover early next year so that Con- In London, the dollar dropped 
gress can be coaxed into a deal that more than a pfennig and a half. It 
will not overload the economy, pcs- ended at 1.5405 Deutsche marks, 
sibly a deal directly between the down from 1.5575 DM at the close 
President and Danny Rostenkow- on Thursday, 
ski.” Mr. Rostenkowski is chair- Bui it was fairly steady against 
man of the House Ways and Means the yen. easing io 128.00 from 
Committee. 128.30. 

Although no analyst would allow It closed at 1 J595 Swiss francs. 
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■ Dollar Takes a Dive 
The dollar dosed more than 2 j Now Lqws 
pfennig lower in New York after 
the Fed’s rate cut. Reuters report- i Ptery 

ed. It ended at 1-5359 Deutsche I cm* 

marks, down from 1.5590 DM at [ Advanced un 

the close on Thursday. | J5 

ll fell to 127.525 yen from > 70,01 ,S5M " M? 

128200; to 1.3642 Swiss francs ' 
from 1.3830. and to 52495 French 
francs from 5.3305. 

The British pound rose to A mavi/ioii 
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for an undisdosed price. Snley has about 5170 million in annual sales. 

Shfl ey grill co ntin ue to handle the liabilities from the faflurcs ot 
Bjork-Shfley heart valve, which has been implanted in 86,000pao«its. 
About 450 valves have fractured so far, leading to nearly 300 deatns. 
Shfley withdrew the valve from the market in 1986. 


Air Traffic Expected to Fall 

New York Tb net Service 

NEW YORK — While 24 million pas s en g ers ate expected to fly in 

the United Slates between now and Jan. 4, an increase of IJ peroral 
over the comparable period a year ago, the Air Transport Associa- 
tion predicted 1991 would still be a disas ter for the industry. 

According to the association, traffic win fall 3.S percent, id about 
449 million passengers. The association also estimated the U.S. 
camera would have losses of S1.8 billion this year, after a record $4 
billion deficit last year. 

The association is projecting a 6 percent increase m traffic next 
year and profits of $300 nriffion. “But (hat $300 milli on wfll come 
from ticket sales of roughly $80 billion," said William Jackman, a 
vice president of the association. 

In the first 10 months of this year, the airlines increased the 
percentage of seats they filled to 63 percent, from 624 percent last 
year, the association said 


on Thursday. 

Bui it was fairly steady against 
ihe yen. easing lo 128.00 from 
128.30. 

ll closed at 1 J595 Swiss francs. 


himself to be quoted, one widely down from I J825. and ai 5J1525 
expressed belief was tiial the Fed French francs, down from 5.3735. 
acted to help Citicorp, the nation's Die British pound leaped lo 
largest and one of its most endan- SI. 8627 from $1.8345 at the close 
gered banking companies- Thursday. 


WORLD STOCK MARKETS 


American Express Drops AsMey 

NEW YORK (API — American Express Co. confirmed hr a a; 
that it has stopped doing business with Laura Ashley after the 
upscale British clothing and home furnishings chain attempted to 
encourage customers to use other credit cards. 

The dispute arose afler Laura Ashley apparently tried to negotiate 
the fees it pays American Express for purchase- on American 
Express cards. Laura Ashley wanted the same fee stpjctcre it* apply 
in each of the 17 countries in which it operates outlets Amer.aii 
Express charges different rates in each country, some as much as 2 
percentage points higher than others. 

When American Express was reluctant to negotiate. Laura Ashie- 
began discouraging customers (tott. making purchases v.i'J-, their 
American Express cards. 
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IB6X0 

187X0 

186X0 

IB7X0 

+1® 

Est. Sales 20X00 Prev.Sales 5.128 




350 

140 



Prev.Sales 70X08 







lito 

15to 

Prev. Dav Open Int. 













•240 9035 MOT 9235 9254 9233 9245 +.11 

9226 9071 Jun 9221 9240 9221 9231 +.11 

9212 9131 Sep 92X7 9226 WUS7 9217 +.1? 

91X7 91X2 Dk 91X7 91X1 91X7 91.98 +11 

Est.SnJes Ptirv.Sctal$&,J57 

Prev, Dov Open Int 591253 Oft 1999 
BRITISH POUND (IMM] 

Soer paund-1 poM equals BUOOT 
1X120 13670 Mar iwi 1X300 1X080 1X298 +198 

IJB50 14510 Jan 17910 1X050 1.7910 1X017 +178 

13520 17250 Sep 1.7748 +160 

Est- Soles Prev. Sales 6X46 

Prev. Day Ooen Int. 22357 up 51 
CANADIAN DOLLAR (IMMt 
Sper dir-1 poinreiluabsoinsn 
X856 X268 Mar XS74 X621 XS73 XS93 t+ 

X820 X330 Jan XS11 £550 XS11 3S27 +4 

3774 X420 Sap X46B X468 X468 4478 +5 

X7«» X4S9 Dec J414 +3 

X712 X430 Mar X361 +1 

Est. Sales Prev.Scies 8368 

Prev. Day Open IrtL 70415 up 7378 
GERMAN MARK(IMM) 

Sper mark- 1 point equals 30X001 
4350 3353 Mar 4351 4458 4150 4441 +95 

JMB 3322 Jun 4267 4365 4267 tiw +89 

4137 3685 Sep 4280 4280 4280 4277 +83 

4106 3950 Dec 4709 +77 

EsL5afes Prev. Salas 26729 

Prev. Day Open Int. 71736 up 17X50 
JAPANESE YEN IIMM) 

Saw y en- 1 point euua Is 80000 001 

00781 -097000 Mar J0776 S X07&Z0 X0775B X07H1A +42 

007780 J0715D Jun X07765 X07795 307765 307709 +37 

-2SSS 5^. -007772 +31 

007795 307512 Dec 307761 +26 

Mar JBI7J35 

Est. Safes Prev.Sales 8.131 

Prev. Day Open Irrt, 45388 up 325 
SWISS FRANC (1MM) 

8 per franc- 1 pat id equals SUNOl 
7184 4267 M or 7196 .7301 7186 7268 +87 

7120 4546 Jim 7170 .7180 7170 73S0 +80 

4893 4890 Sep 7140 +75 

Eit_ Sales Prev.Sales 16367 

Prev. Day Open Int 38X79 up 1X53 


Industrials 


SOYBEAN OIL ICBTI 
60X00 lbs- donors per lOOIbs. 


24.15 

18X5 

Jan 

19X3 

19X5 

18.90 

18.99 

— X2 

2410 

18.90 

Mar 

1925 

1925 

1*21 

1922 

1 

2140 

1*24 

Mav 

19X7 

19X7 

1952 

19X1 

— X6 ! 

3420 

19x5 

Jul 

19.90 

19J© 

1950 

19X5 

— . .11 

2720 

19X5 

Auo 

70X5 

30X5 

20X5 

2005 

—.10 

T! 30 

30 00 

Sea 




20.12 

—.11 > 

22 3Q 

30.00 

Oci 




2017 

—.11 , 

TOOT 

20J0 

Jan 




2050 

-.17 


Westpoc Banking 4.43 648 Hen ham 
Woodslde 3X6 371 Hudson's Be ■« 

gBordfgurtglndpr : 117340 imasco 


830 Saint Gobafn 
370 5aiiofi 
154 S.EJB. 

37X3 3le Generaie A 
941 Sue* 

4X6 Thovruon-CSF 
3X9 Totgtf 
247 UAJ*. 

Valeo 




Frankfurt 


7093 
560 563 

58620 5H2-50 


Drletonteln 

Goncw 

GF5A 


Bov Verelnsuv 
BBC 

BHF Bank 
BMW 
Commerzbank 240, 
Continental 
Daimler Benz 726 
Degutsa 2 

OI Rofecoc.V. 1 

Dautscne Bank 657. 
Oouaias 6 

Drvsdner Bonv 3 
Feidnuietiie 506. 


AECI 9 9 

; : 537*36 Attach 89 89 

Anglo Amer 12330 12330 

Bor lows 49 4935 

. Blyvoor 6 6 

1 Bufftos M30 2650 

19990 De Beers 89 89 

7093 Drletonteln 38 38.15 

Ufl 'll] Gencor 12 1730 

IJ05H230 GFSA 7775 78 

liomxo Harmony 20 x 

kwnLin High veld Steel 1670 1675 

m 371 Wool _ 3130 3175 

M 3V5 Ned bonk Grp 15X0 15-80 

am Rond ton rein 1430 17 

307 RuSPtol 593Q 5P35 

4*a Si SA Brews 5675 5535 

0307*230 31 Helena 23 23 

20521630 SOSOI 1875 1135 

13072630 Welkom 1650 1*50 

2792SL50 western Deep 11311630 
,g!4 |S Comp osite Index : M» | 


Madrid 


AEG 

Allianz Hold 
Altana 

Asfro »47OMJ0 [JJTfSww 

BASF 21630221X0 H®L"f»J9 

Boyer 7I6J02JE.10 y^. VBld Slwl 

Bay. Hvpo bank 370 371 £™L_ . 


191 tvs Ned bank Grp 

am Rondtantuln 
5? Rusntot 
ug 474 SA Brews 
240302*230 
20521630 

7265072630 weiltom 
2792UO30 western Deep 


BBV 2385 2380 Banco do Brash 

Banco Central 3W0 3«ae Bradesco 

Banco Santander 3760 3780 Brafima 

Baneala 2650 2705 Parunapanema 

CEPSA 2300 2295 Pel infer as 

Draaados 1635 1595 Vole Rta Dace 

Endesa 2775 2705 Varlg 

Ercras 2B5 290 Bovesaa Index - 1 

Iberdrola 1 690 689 Prartaus :4£&2 ' 

Tafxtcnlera 5650 5450 

Telefonica 1190 11*5 


Sao Paulo 

do Brash 56 4530 


Telefonica 1190 1195 

mar imm 


Horpener 

Henkel 

Hacntiei 

Hoechst 

Hoescfi 

Holxmann 

Horten 

IWKA 

Kali Salz 

Kars tod 1 
Karri fiol 
KHD 


+*5*6*50 

323 328 

50630SH630 Ifl 

365 270 

505 3051930 Abbey Non 


London 


990 990 

1650217X0 Aria Wiggins 
25*26650 Group 

998 1 D04 A5DA Git) up 

7n 173 A»Brll Foods 

273 27* BAA 

133 134 BA* 

kSrstodi 60630 *M garikStor'oruJ 

Karri hoi 4, 2f2?-S nSi? ovs 

KHD 12830125.10 

assar^RSna ft? 

ffionsn *5620 IML50 |{gOrcto 

XSLsmann ^ 

Metaltoeseli 3*5 10 Mo “P . 

Muencfi Ruec* *LA ajs IfilSjC 1 *®” 

Nledorl |JK§S. 

SSUhe „|]5 SIS BrllTelecnm 

fiwA. Mfl LaDWr wire 

PWE 374 378.90 CadBury S*n 

Rfietnmctoll 2*9 2M Comrn Unton 

Vlvrlno 7&S5Q LOunOUTO 

senerirw Enterprise Oil 

Swrrem 6176061830 

rnrisen iV6_« '«• -Fivms 


m£ Milan 

U50 A lento 
™40 Banco Comm 

( |SX, group 
Ogttfiafeb 

CIR 

Cred Hal 
Enktiem 
274 ErWanto 
5.95 Ferlln 
240 Ferfln Rteo 
274 Ftol SPA 
039 Generali 
6S2 IFI 
520 Itatcem 
3.13 Italgas 
1X9 italmoMMnre 
142 Mediobanca 
9X2 Montedison 
S79 Olivetti 
1.75 Pirelli 
112 RAS 
106 Rlnascente 
6X1 Salprrn 
628 SIP 
2X0 SME 

2.10 Snla 

257 Simla 
043 Stoi 

3.22 Tara Assl RIS0 
fZI MIB lodejt : M9 
170 Previous : 957 


M Singapore 

CeretMS 240 240 

City Dev. 3X6 3X2 

DBS 1140 1130 

2879 Fraser Neave 150 830 

3610 Gentlno 640 640 

i*6 GoMen Hone PI 179 172 


Tokyo 

AkoJ Electr 
Asotil Chemical 
Asahl Glass 
Bank of Tokva 
Bridgestone 
Canon 
Casio 
C.H0I1 

Dal Nippon Prim 
Daiwa House 
Dodwa Securihes 
Fanuc 
Full Bank 
Full Photo 
Fulitsu 

Hitachi 
Hitachi Cable 
Honda 
IfO Yokodo 
Jooor Airlines 
■ jo Kollma 

Kansol Power 
Kawasaki Steel 
— . Kirin Brewery 

Komatsu 

IIO Kubola 

u *520 Krocera 
S Matsu Elec Inds 

in in Mo Hu Elec Wks 
fiS Mitsubishi Bk 

MS0 -M00 Mitsubishi Kasei 
a « Mitsuoiaii Elec 
S3 n Mitsubishi Hev 
H Mitsubishi Coro 
» Mitsui and Co 

Mltsukmbi 

Mitsumi 

NEC 

ire NGK insulators 

-u, Nlkko Securities 
HS Nippon Kogaku 

ig B 

s g sss"— 

1^2 i-S Nomura Sec 


llto llto 
*to ID^ 
32'i 32 

35': 35'a 
3r* 32to 
Inlercrov Clr« 31to 38 

Jannock I6 f * l«to 

Laban » 

LoWav Co leto It'ft 

Mackenzie S’e 5*, 

MOOTOlntfA 17to 171ft 

Mari lime roto 

Mari' Res 5 -t Jto 

MacLean Hunter n 11 

MOlsanA I9'ft 19". 

Noma Ind A a’ft r- 

Horonda Inc li». 17 

Norcmda Fo.-esi 8 r-ft 

Narcen Energy 2V, 2 

Nova Carp 6’i 6to 

Csnawa 21 'v 21 

Ppgurin A *«-; * a] 

Placer Dome «!■-. ;l«n 

Poca Pelro/eum 5 '■* 5\. 

PWA Corp p? Sto 

Quebec Sturgeon 0^ DIfl 

Ravrcc* 4X0 *.?5 

Renaissance 12’a 12to 

Rogers B I3to 13 

Rothmans 7* to 7*'v 

Ro/a! 9ord Con 25+s 


Est. Sales Prav. Soiet 14X53 

Prev. Day Open inL 60.998 up 319 


Livestock 


CATTLE ICME) 

40X30 iba.- cenMPerin. 


7727 

*6 Ml 

Dec 

6885 

49 JM 

6750 

67.90 

—1X7 

76 70 

7015 

Fet 

78 JO 

7025 

40.90 

6927 

—28 

77 JM 

7125 

Aar 

7157 

71.75 

70.45 

7072 

— -TO 

75. IS 

68 22 

Jun 

4855 

M w 

47X0 

67X5 

— 20 

72X0 

6625 

Aug 

6720 

4725 

6420 

4427 

— Xfi 

72.00 

67.15 

Od 

67 JO 

4720 

6620 

4453 

—.93 

71x0 

tUOO 

Dec 

6020 

40J0 

6725 

67X0 

— 75 


Est. Sales 2*331 Prev.Sales 22.116 
Prev Day Open mi 71405 off 454 
FEEDER CATTLE ICMEJ 


3 

Tto 

44X00 lbs.- cenls per lb. 






23 

87X0 

77X0 

Jan 

7720 

7725 

7320 

74.15 

o'* 

6to 

a:.lO 

7525 

Mar 

7520 

75X5 

74X0 

7427 

21 to 

21 

B7.cn 

7JJI 


7450 

75X0 

7325 

7357 

41“ 

4*0 

8450 

7320 

May 

74X0 

74X0 

7145 

71B7 


;ito 

sin 


Aug 

73X5 

73X5 

7145 

7190 

5 

5\« 

8220 

*270 

Sep 

7175 

7190 

7115 

7115 

5'-: 

5to 


73.65 

Oci 

73X0 

7145 



U2? 

D20 

83X0 

*350 

NOv 




7245 

4X0 

*.?S 

ESI Soles 

3X05 Prev.Sales 3x74 



12'a 

12to 

Prev. Dav Ooen int. *27* up IJ4 




Royal Trustee 
Sceatre Res 
Scon's Hose 
Seagram 
Sears Can 
Shell Con 
Sherrill Garden 
SHL Svsiemhse 
Soul bam 
Spar Aerospace 
5teico A 
Teek B 

Thomson News 
Toronto Damn 
Torslar B 
TrunsaMa UIM 
TransCda Pipe 
Trllon Finl a 
T rlmac 
Trlrec 4 
UnKore Energ t 
Woodward's Lid 


V* o=* 
1 to ito 
i*ift t+to 
1271* 128'ft 
'0‘. ®to 
35 35’a, 
7VS 7- 
7to 75* 
1 5'- 1 15'- 
135* 15’.; 
N.Q. - 
I fill IS". 

15 15 

17»a 17to 
JtPft 
13'ft 13to 


B'i 8"» 

OJft 9 
030 077 
1.70 170 


HOGS ICME) 

*0X00 lbs - cenls per lb. 

*8.92 40 12 Dec 41X0 42X0 4070 41X2 +.15 

4875 *0J0 Feb 4138 4175 4040 41.17 +.12 

4642 3832 Apr 39X5 39XS KJJKI 3837 

5040 *372 Jun *630 4*30 *345 44X2 —.18 

4870 44.00 Jul MSM MM «CS3 44J7 —.13 

46X5 *2X5 Aug *340 *345 *3X5 6L32 —.18 

42 00 *0.05 Od *0.70 *0X5 4040 *043 — A5 

*3.2? *1.10 Dec <300 *3.10 42X0 42X5 —.15 

Est. Seles 4X54 '■rev. Sales 3X43 
Pro. Da. Open ml. 18441 up 115 
PORK BELLIES ICME1 
40X00 lbs.- cents per lb 


4100 

37X0 

Feb 

3720 

37X0 

3655 

36.73 

61.00 


Mor 

37 JB 

37.90 

37.15 


5820 


Mav 

38X0 

38X0 

38.M 


57 B0 


Jul 

39X0 

3920 

38X5 


5100 


Amo 

30X0 

3920 

37.*5 

30.70 


10400 Haw Par 268 2X8 mtt I5FI 

too j, ir» assa?«— 

^ KjKSkxig £5 &S ^ Elec 

6708 Lum Chong 0.99 §79 sSSS tlec 

1563 Malavan Bonkg 396 194 SSmaru 

116? OCBC 880 875 




4515. OUB 638 640 

27200 DUE 8 7.95 

12050 Sembawung 7.9S 7.90 

19750 Shangrlla 570 545 

3)75 sime Darbv 277 277 

63500 SIA 12.90 11 

13100 Share Land 575 575 

HB5 Shore Press 8.90 8X5 

2450 Sing Steomshta 249 270 

1867 Straits Trading 279 240 

192*9 DOB 6.10 6.10 

6099 UOL 170 170 

]SS RSSUnft» IM>fl> 


Stockholm 


»u AGA 

moo | Asea 


MIB ladeji : Hf Astra -A 

Pretooui : 957 Altai Cones 

ElectrohF B 

Ericsson 

Montreal 

Alcan Aluminum Jlftv II '.ft Norsk Hvora 

Ban! Montreal *2'* *2*k Procardia AF 


Ri «* 

201 2.111 enn— cirr 

0 99 079 f£2£ Elec 
5-S JS SMmazu 

SS 25 a^uChem 

79S 7 on Sumitomo Bk 

r-JJ Sumltoma Cham 
5^5 5-“ Suml Marine 
i?*n Surnllomo Metal 
s« Tabel Coro 
am Talsho Marine 
26? ^ TgjtotaChem 

6W KS tSuh 

t*2 f'JS Tokyo Marine 
Tokyo EtocPw 
1424X8 Turnon Printlna 
Torav Ind. 

Toshiba 

Im Toyota 

" YamaicM Sec 

Si Sh SS? lnB ** ^&*fi 

01 238 PrevlDai : 1448 

303 213 

iso m Toronto 

,!2 Abltlbt Price K' j l*V; 

*196 IM E 2? ,e tM 05 

19 * im Air Canada *>, *», 


Zurich 


Adta Inli 
AliKulUc 
; Lou Holdings 
Brawn Boveri 
cn» Geiav 
C5 Holding 
Elefctrow 
Fischer 
interdiscouni 
Jelmoll 
Landis Gvr 
Moevenpick 
Nestle 

Oe HI Iron- 3 

P u r ge sa Hid 


17*0 1715 
3^0 7230 
3060 3070 
1470 16*0 
2510 2500 
880 890 

TJX 7X0 
1*00 1«S0 
980 995 

3700 3500 
8500 85W 
735 in 
iocq 1030 


Racne Holding B 2500 2520 

Salra Republic 74 T5 

Sanoox 2250 2230 

SchlndlBr 3150 31SO 

Sulnr <2* <25 

Survelllixire 68X0 7080 

Swissair 660 455 

5BC 2ri 276 

Swiss Relnsur <55 *5# 

Swiss Volksbank 970 755 

Union Ban! 3468 3530 

Winterthur 3*40 3470 

Zurich Ins IBIS 1830 

SBS Index : 57S.48 
Previous • 577.90 


Esi. Sales 3.M7 Prev.Sales 24*9 
Prev.Dav Ooen ini. 12449 to* -wi 


COFFEE C (MVCSCEi 
377po lbs., cenls oer lb. 

{Si’S H 7 £ r *° r 78 - 2s 7875 

l'Sffi 12^ BTOO BIX* — — 

IS™ li'S * ul W ‘* 8 8340 *3X0 BUB 

Sf 22-M Sen 85-75 85.75 8575 CK 

E'is N -70 89X0 8835 

2?'22 V ' ar 72-35 9235 9225 9270 

C«I 5 S. ? 4 J9 m. 1 * 0 *. 9*^5 9*25 9*S 9475 

ESLSOI95 3JB4 Prev.Satos 6692 
Prav. Day Osen ini <1.946 up iv 
S qGAR WORLD ll(NYCSCE) 

112X00 lbs.- cents per lb. 

W.TO 776 Mar 873 ROg 

2'fT 376 BIT 

9.16 7X0 Jul 873 872 

9X6 7.93 Oct 877 842 

9JM 8JO Altar 858 841 

, 875 845 Mov 

Est Solos 8X38 Prav Sales ».w 
Prev.Dav Chen int 72.713 uo5l 
COCOA (KYC5CEI 


so tray ox.- donor* per Irw ot 

i vc.ee 343X0 Dec X39.9Q 339X0 338X0 338J0 — 4J0 

33450 Jon 332X0 344X8 332X0 33940 -438 

33950 Aar 339X0 347JD 33750 34X30 —440 

342X0 JUl 342-DC 34*50 340X0 345J0 - 4.*a 

354X0 Od 350X0 356X0 349X0 351.10 —470 

, 384X0 J>1 3S8JS3 355X0 348X8 352X8 —470 

1 Est Soles Prev.Sales 5X77 

Prev. DavOpen Int. 15X34 
PALLADIUM (NT ME] 

100 iroy m- dollars aero* 

11650 78X0 Dec 80X0 80X0 79X0 79X5 — U» 

13575 BO JO Mar 81X0 81X8 79X0 B0.10 -2X0 

10175 6150 Jun 81X0 82X0 80X0 8085 —2X0 

85X0 85X0 Sep 82X0 82X0 81X0 0170 -3J5 

9020 8725 Dec 8450 8650 83X0 0245 — 2JS 

I Est. Soles Prev.Sales 187 

Prev. Day Ooen Int. 3716 aN ZT 
GOLD (COMeX) 

100 trey at- dollars oer troy at 

*83X0 346X0 Dec 355X0 358X0 35600 35870 +170 

363X0 361X0 Jan 359.10 +1J6 

456J0 349X0 Feb 357X0 361.50 356X0 3£8J9 +120 

446X0 356X0 APT 3*000 34370 359X0 362X0 +1.10 

AKfflO 3S5X0 Jun 36050 36130 361J0 36470 +J0 

42650 35940 Aug 364J8 367 JO 36630 366X0 +X0 

*18X0 36421 Od 369X0 +J0 

mM 366X0 Dec 36840 36840 36840 37120 +.SS 

*0620 378X0 Feb 37340 +30 

410X0 375X0 Apr 375X0 +.10 

411X0 37670 Jun 37820 —.10 

J95J0 39650 Auo 38050 38850 38850 380X0 —20 

391X0 38370 Od 38158 —70 

Est. Sales Prev.Sales 17X11 

Prev. Day Open InLMLin up 570 

Financial 

IIS T. BILLS tIMMJ 
SI million- pta of 100 pd. 

96.10 9372 Mar 96X9 9625 96X8 9632 +24 

96X3 9115 Jun 96X0 96.15 96XB 9627 +25 

9552 93X7 5 eo 95X8 96.13 95X0 98X1 +.10 

9573 9X98 Dec 9573 9544 9543 9541 +.19 

I .95 .95 Mar 9970 +17 

tg . Sales Prav. Sales 4L37T 

Prev. Day Open Int. 48253 oft 873 
S TR. TREASURY (CBTJ 
SIOOXOO prtn-pti & 32nds oMOOpd 
06.100 99250 Mar 106X10 1062*8 TO6XT0 106.180 +.165 

06110 10X110 Jun 105230105230105220 105220 +.165 

Est.Safes Prev.Sales 96979 

- Prev. Day Ooen lot. 

10 YR. TREASURY CCBTI 
SiaUUDur-ln- ptsA 32ndsa< TOBPCt 
tra-IS 95-3 Mar 10+26 MS-71 18+23 105-18 +27 

103-26 98-11 Jun 104 104-13 104 10+19 +24 

102-28 100-21 Sep 103-20 +24 

Est. Sales Prav. Sales 24206 

Prev. Day Open int. 96.941 up *86 


COTTON 2 (HYCE1 
50X00 ibsr- cents per lb. 

77.15 5835 Mar 59 JQ S9J0 58X9 59X9 —33 

9225 5951 May f&m 61 25 fiO-tl 6043 —20 

7720 6035 Jul 6X05 4238 6175 61X0 -31 

7840 4230 Od 6615 6615 63X5 6325 — X7 

69X0 6235 Dec 6630 6435 66)0 6615 -22 

6730 6625 Mar *5J7 .19 

6625 4&2S May 65X7 — 5 

Est. Sales 5X08 Prev.Sales 4X38 
Prev. Day Open inf. 35,791 off 156 
HEATim QILCNVME) 

42X0000+ cents per gal 


7350 

7070 

67X0 

43X5 

ei Tn 
5225 
51X0 
5BX0 

Jan 

Feb 

Mar 

53 mi 
5410 
53.90 

53X0 

5450 

5440 

51X0 

53X0 

52JB5 

61X0 

482S 

May 

51X0 

51X0 


6020 


Jun 

51.15 

5120 


59X5 

51 JO 

JM 

51 JO 

51 JO 


59JS 

5110 


5125 

5150 


60.90 

5320 

Sep 

5325 

5325 


6120 

5425 

Od 

5450 

54 JD 



55-30 

Nov 

55J0 




54X0 

Dec 

S4J0 

54JD 

54J0 

6325 

54X0 

Jan 




5720 

5720 

Feb 

3175 

5525 


Est. Sates _ 

Prey.Sqleft<0J154 



Prev. Day Open int 1 17280 off 939 
CRUDE OILtNYME) 

1X00 bW.- dollars per bin. 

27X0 17JD Feb 19.15 19.15 

2625 1725 Mar 19.12 19.13 

26X0 17X0 Apr 19.11 19.15 

2460 1730 May 19.10 19.12 

MM 1720 Jun 19X6 19.13 

22.11 f?JH Jut 19 JO 19JS5 

21X0 172S Auo- 19.10 19.10 

24.00 17JB Sec I9JB 19JJ7 

21X6 IBB Oct 1920 1920 

2178 1925 Nov 1920 1920 

36X0 1825 Dec 192® 19J0 

2128 18X1 Mar 1928 1929 

21.14 19X2 Aar 1929 1929 

21.10 19X7 MOV 19.31 3920 

2135 19X0 Jun 1935 1935 

7LJ3 2|2B Sen 19^e 

2075 1975 Dee 19X5 19 55 

Est.Sates Prev.SaissinxM7 

Prev. Day Open Inl26&355 aft 16781 
UNLEADEDGASOUNE (NYME) 

42X00 gal- cents per gal 

S3S SS §3 gj2 -\£ 

6S45 50X0 Mar S*X0 56» a* Son — 1™ 

6940 5730 Apr 5925 S3 — 3-29 

S-58 ^ 59.90 WTO 325 5925 

6720 58J» Jun 5970 5978 mm om "S 

6430 5075 Jul 5830 gpjE SB 

6685 S7X0 AW 5720 CTM stye SS — -S 

Est. Sales Prev.Sak32si« 54,5 

Prav. DavOnen Inf. 129798 uo 533* 


Stock indexes 


US TREASURY BONDS ICBTI 
<Bpd-S70QXD0-Ols432na»o4 IMpdl 




101-29 

85-14 

Mar 

182-3 


101-29 


78X0 


10020 

85-3 

Jun 

WI-7 

101-26 

100-31 

10122 

80X5 


99-31 

87-14 

Sep 

TOD-13 

MO-30 

100-12 

W0-23 

B3L3D 


99-3 

85-4 

Dec 

99-30 

99-20 

99-30 

99-24 

85.75 


98-9 

90-14 

Mar 

98-23 

98-39 

9523 

90-30 

8825 


97-17 

90-32 

Jun 

97-31 

90-7 

97-31 

98-5 

92X0 

+.15 

*4-29 

90 

5H 
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EUROPE 


Krupp Raises State 
In Hoesch Above 50 % 


Rate Move: Mixed Blessing for Germany 


Compiled iy Ora- Staff From Dapaieka 

BONN — Fried. Krupp GmbH 
said on Friday that h had acquired 
a majority stake in Hoes* AG, 
coining one stqp doser to muring 
the two concerns to create Genua- 
ay’s 1 lth-Iargest industrial group. 

Krupp said it had raised its stake 
b Hoe sch to about SI percent from 
249 percent and plaaried to fuse 
the two companies in mid- 1992. 
“Krupp is making efforts to contin- 
ue talks with Hoesch cm a partner- 
ship bass to work out jean fly a plan 
for the merger,’’ h added. 

. A muted Krupp- Hoesch, with 
annual revenue of 28 hflKon Deut- 
sche marks (S17-8 billion), would 
be a new force on world steel mar- 
kets, ranking second m Germany 
behind Thyssen AG. 

Hoesch said that Krupp had in- 
fanned it about the mm&ity stake 
an Thursday and ibat rts manage- 
ment board would continue merger 
talks “within its responsibilities ac- 
cording to corporation law.” 

Although Hoesch has not for- 
mally opposed the takeover bid, its 
supervisory board has voiced dis- 
pleasure about Krnpp’s approach, 
which flies m the face of standard 
procedures in corporate Germany. 


Whether the merger comes 
“rough smoothlj or sot sow de- 
P™s on whether Krupp can ccm- 
vmce workers the merger win bet- 
ter secure those jobs that wiH 
metainf' said Haus-Jochea Pflv 
chief analyst at Mil Warburg 
^nnckmann in Hamburg. 

Industry and banking sources 
have said Hoesch has little chance 
o f mo unting a defease against 
Kzupp’s advances if Krupp proved 
to control majority shares. 

.Following Rrupp’s announce- 
tndtt, shares in Hoesch slipped 
243LSG marks to dose at 254 marks 
011 a generally weak bourse in 
.Frankfurt- - 

Krupp revealed in October that 
it had buili up a 24.9 percent stake 

in Hoesch and intended to raise 
that to a majority holding. 

Last mouth, Hoesch agreed to 
examue a possible merger after 
Krupp had demonstrated that a 
majority of Hoesch sharebokters 
supported hs plan to swallow the 
troubled competitor. 

Krupp’s merger- plan has en- 
raged wotkersof bout companies. 
They fear that tens of thousands 
could lose their jobs. 

(Reuters, AFP) 


By Richard E. Smith 

International Herald Tnhute 

FRANKFURT — The Bundesbank's deci- 
sion (bis week to raise rates to record lends is 

pertain In cool inflation Bnl not soon, and M the 

: of pushing the laggard German economy 
‘ 'dose to recession, analysts said. 

This ~b poison fear the economy," said Wolf- 
gang Roth, economics specialist of the opposi- 
tion Social Democratic Party. 

Most economists maintain (hat inflation, 
now at 42 percent, is not likely to peak until 
this spring, in spite of the Bundesbank's strong 


medicine. This makes it probable that leading 
German rues wjjB be kept at or near current 
record levels for another half year. 

' Economists said the Bundesbank’s aggres- 
sive rate hike could have only a limited immedi- 
ate effect in taming inflation, hugely heca\«g 
high wage settlements reacted last year wiH be 
waking their way into the price structure along 
with various tax measures. 

- Although the Bundesbank has made dear that 
it is willing to pay ibeshon-tetmpEue forlonger- 
tenn stability, the prospect of high raus for 
another half year makes many Gcraun observers 
nervous. The economy in Westexn Germany is 


already nearly at a standstill, and Eastern Ger- 
many is gating off to only a fragile recovery. 

Helmut Geiger, president of the Association 
of Savings Bant* said the high rates “won’t 
make things any easier." 

Things don't look so rosy until at least the 
second half of next year," said Helmut Kaiser, 
economist with Deutsche Bank. “What we have 
now is basically a kind of stagflation." 

Although the Bundesbank confidently said 
in its monthly report earlier this week that the 
economy was not in danger of recession, econo- 
mists generally expected even before this week's 
rate increases that growth would be halting 
throughout the first half of 1992. 


MUSCLE: Europeans Caught in the Middle of U.S.-German Tug-of-War 


(Continued from p age 1) 

of its system. While most 
think tbeGemum economy is 
dameutally sound and wfll rebound 
after next year, growth is now 
grinding to a hal l . . 

. “Germany is no more impervi- 
ous, to a recession induced by high 
interest rates than any other court- 
try," said Richard O’Brien, die 
chief economist at American Ex- 
press Bank in London. “The only 
question is, When does the German 
economy rea« to this sustained as- 


sault from the Bundesbank by tot- 
ting the waHT 

Bui 1992, at least in the eariv 
going, could be even worse for Ger- 
many’s economic partners. 

This is only going to magnify 
the deflationary tendencies in Eu- 
rope at a lime when non-German 
Europe is already hurting,” said 
Robot Johnson, a vice presklent 
for foreign -exchange funds man- 
agement at Bankers Trust in New 
York. 

France, despite growing unem- 
ployment, will probably raise inter- 


MAXWELL: Publisher Grew Mare Isolated as His Empire Crumbled 

(Continued from first Bmihy page) 
executives reveal, Mr. Maxwell's twhufo n grew 

— i — * j« jjj Qjg jg ujQtnjjg ^ jjjj gf c 


: reasons are now dear. Bmdenedby more 
than $23 bifftem of debt incurred by MsxweD 
Communication in its overpriced 1988 acquisi- 
tion of Macmillan Inc^and by huge private 
debts that he never fully admowIeagGd, Mr. 
Maxwell had began a frenetic juggling of Ins 
public and private assets. 

Ultimately, bis empire collapsed earlier tins 
month beneath $4.4 p illion of debt. 

Because his web of private com panies was a 
largely secret world — “with (he family’s Chi- 
nese walls, we knew nothing of the private 
ride,” said Reg Mogg, a former finance director 
of Maxwell Communication — the maneuvers 
necessarily excluded di rectors of the public 
companies. 

From mid- 1990, Maxwell Comnmmcatian 
shares were bang pledged as collateral for bank 
loans in a process that would leave 512 million, 
shares, or 78 percent of the company, in banks? 
hands by the time of Mr. MaxwetPs death at sea 
last month. Officially, the Maxwell family 
owned 68 percent. 

In an apparent bid to bolster the value of that 
collateral, Mr. Maxwell devised costly deals in 
which other parties would buy Us stock in 
return for payments. 

One such deal was arranged with Goldman, 
Sadis on Aug 14, 1990. Starting in April ] 993, 
spending on price support for Muoot Com- 
munication shares increased sharply, said John 
Talbot, the Arthur Andersen A Co. accountant 
now in charge of the Maxwell priyafoboMagk 
. Orders for.tfce sb*re£« AjniTapi Jnlycx-. 
ceeded $236 million, “but the largest ones were 
in April," Mr. Talbot said in an mtenaew.Tbe 
orders c ame from offshore investment trusts, 
but were ultimately paid for by one of Max- 
well's private companies, usually Bashopsgale ■ 
Investment Trust The scheme is now under 
formal investigation by the Serious Fraud Of- 
fice of Britain. 

Maxwell Connnonication’s share price shot 
to 239 peace in April, a 40percent rise from 
ebruary. An important aim, mvesligalorsnow 
beheve, was to make the company look solid as . 
Mr. Maxwell prepared to offer the public 49 
percent of the stock in Us Affinor GroupNews- ; 
papers PLC. But it was also essential to keep 
the banks af bay; they held an increasing 
amount of Maxwell Communication stock. 

The Minor Group stock offering on May 9 
raised $455 imIBoa. But it also comp&atedMr. 
Maxwell’s life. 

Mr. Maxwell’s ownership of the Mirror 
Group had been reassuring to the banks that 
had made Joans of more than $1.7 Union to 
Maxwell private companies. It was the one sure 
rash cow in a largely impenetrable web of 
private holdings that included the unprofitable 
AGB market-research company, British soccer 
dubs, the Daily New in New York and news- 
papas from Nairobi to Budapest. With 49 
percent of the Mirror Group gone, “we fell 
nervous and began to press for more collater- 
al,” one banker said 

The nervousness was justified. Most of die 
other private holdings woe money losers. By 
November, National Westminster Bank alone 
held no less than 32 percent of Minor Group as 
collateral against kens of $282 million to the 
private companies. . . . 

But these Mirror Group shares bad to be 
propped up, too. As the share-support opera- 
tion continued, Mr. Maxwell i 


threatened by Mr. Maxwell, added: “The banks 
that funded it all must fair* a hn gg whack of 
blame. Their gullibility continues to amaze me.” 

At the cod, in the days before Mr. MsxwdTs 
death, at least four banks and investment firms 
— Swiss Bank Coqx, Citibank. Goldman, 
Sachs & Cb. and Shcarson Lehman Brothers — 
had awakened to tire dan gers. 

Alone on Us yacht, the Lady GMdaine, Mr. 
Maxwell knew that they were circling him with 
repealed demands for Tmnwfwiit repayment. 
Indeed, tin Swiss Bank had beat promised a 


Z 


mtinued, Mr. Maxwell apparently turned 
to gambling on the foreign exchange markets, 
andmmeXn $1.4 teffion was founded from 
the treasuries and pension funds of Maxwell 


,it was toolateL 
Yet the wanting signs were there far Garber. 
Almost exactly 20 years earlier, London's City 
cslaMishmcat had pronounced what amounted 
to its death sentence on Mr. Maxwell's business 


MCC Isn’t Allowed 
To Pick Administrator 

Compiled by Oar Staff From Dispatches 

LONDON — Britain's High Court ruled 
against the board of Maxwell Communication 
dorp, on Friday in appointing an administrator 
to run the company. 

The court gave the job to the accounting firm 
Price Waieriiouse, a choice backed by creditors 
Who lent 4800. ntiffiou ($1.46 Wfion) to Max- 
well Communication before Robert Maxwell's 
death. The creditors nowwant die money back. 

ITbe directors of Maxwdl Cammmncation 
hadwiinkd Jbncbe Ross, another' accountant. 
as'tito^dfUmstraior. The batiks ai'giled thfitby 
aflowing Maxwell ijs choree of administratora 
the court would allow its directois to retain too 
much .control ova. the future of the troubled 
company, which has already been granted 
bankruptcy protection from creditors in the 
"Unified Slates. (Reuters, UPI) 


career, vdnch had been largely dedicated to the 
balding of Pagaman Press, a scientific journal 
and reference-book publisher. 
r Whcn-Lcasco, an AmericancompanyowiKJd 
by the financier Saul Steinberg, agreed to ac- 
quire Pergamon in June 196 9, a batter contro- 
versy ensued. Mr. Steinberg fell that he was 
rai&sdjibout the true value of Panamas. 

A report an Pergamon commissioned by the 
City’s .corporate watchdog committee was pub- 
fished on June 2, 1971, and found that Mr. 
MxxwdTs reports to shareholders betrayed “a 
-reckless and unjustified optimism," that some- 
times led him “to state what be must have 
known to be untrue.” Mr. Maxwell was, in 
drat, found to be “not in our opinion a person 
who can be relied on to exercise proper stew- 
ardship of a publicly quoted company.” 

- Ousted from Pergamon, which he had found- 
ed in 1951, Mr. Maxwdl seemed fin is h ed. 

At the age of 48, Robert Maxwdl — the 
farmer. Jan Lodwflc Hod), Leslie du Manna 
and Leslie Jones — a man who had been 
hounded from his Czech homeland by the Na- 
zis, bad his parents killed in Nazi death camps 
and fought with great bravery in Worid War G, 
found Imnsetf a pariah in his adopted land. 

“What has happened now amounts to a re- 
peat performance” sad Owen Stable, a judge 
who was a co-author of tbe 1971 report into Mr. 

Maxwdl “I thought back then that he was one 
of the biggest crooks I’d ever met. He was 


That money also helped pay for othoua- 
raofitable private ventures, including the Daily 
News in New York and a^ws- 

naper that was losing ova $600j500 a wee*. 

lfthese praectsdid nothing for the bottom 
line, they did a lot to satisfy Mr. Maxwtffs 
hubris as he came losee Mmsrtrasa j^omuy- 
of European integration and a global monarch 

of the information age. 

The story of Maxwdl in his later yeas is 

oae of his using shareholder as 
in a vast and pompous en ^ irc ' buil *°§?^; 
won* said DerekTenmgton, an analyst at 
Brinwort Benson, an invKtm«nt&m^wh^ 
been urging investors to dump Maxwdl stock 

^/Sgion, who was often msulted and 


pie's money and his own.' 

In particular, the report criticized Mr. Max- 
well's inflation of the sales of a Pergamon 
encyclopedia unit. International Learning Sys- 
tems Ccrp-» by methods including the “sale of 
5,000 Carton encyclopedias to an American 
subsidiary called Pergamon Press Inc. 

Overall the report found that “a large num- 
ber - of private companies including; foreign 
companies exist in which. Maxwdl or ms famil y 
have an interest” But Eke many bankers, bro- 
kers and other inquirers during the 198&, they 
were ultimately frustrated in their bid to reach 
an overall understanding erf die maze of hun- 
dreds of intedodong companies with madden- 
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stale, were charitable **»d no me m ber s of 
Ins family were beneficiaries. 

began, ctdmmating with the $3 Jbuimpramsse 
of MacaaHan the Official Airline Guides in 
1988. A year before that — at the time British 
Printing Aang pd its name lo Maxwdl ConHUU- 
mcatioo and took as a logo an “M" smothering 
the gfobe — Mr. Maxwdl made another huge 
bid, for Haroourt Brace Jovanovidi, another 
American pubtisber. Haroourt fended him off, 
but inctnred roinoas debts in doing sc. 

Mr. Maxwdl also picked up newspapers, 
news agencies, compqier and pharmaceutical 
companies, and television stations in France 
and IsracL And he bought heavily in Eastern 
Europe, where his activity revived talk — never 
proved — that be had a sideline in spying. 

Despite his bulldozing tactics, Mr. Maxwdl 
was well short of Ins goal of annual sales of £3 
Union ($5.46 hfiEou). Sales of Maxwdl Com- 
munication for the 1990-91 finan cial year to- 
taled £9963 xaQSoa. 

But he had fulfilled part of his vow. The 
solidly profitable if dull printing operations 
had almost all been sold. Even Pergamon, his 
core company, had gone, sold to Elsevier NV of 
the Netheriands for £446 million. In effect, the 
company's dull but lucrative ballast had been 
divested, replaced by a host of much flashier, 
but generally more fragile, media properties. 

Yet the banks went along, seeming confidoit 
that profits would eventually flow. “His past 
failings woe duly noted, but we felt his record 
at British Printing and the Minor merited our 
confidence,” said Richard Whitehead, an offi- 
^alat JJloydsBank. 

The marketplace, however, was much less 
■pmgpfn ft Attyc«nfidgncenfthel98QBevapo- 

raled, Mr. Maxwell’s acquisitions began to look 
grossly overpriced, and Ms debt load ominous. 

“When most of my colleagues looked at 
Maxwdl Communication this year, we felt that 
the profits woe overstated, the debt burden 
was quite tikdy to lead to downfall, and wett 
become Increasingly concerned by the way in 
which it seemed the riiare price was rigged,” 
said John Kenny, an analyst at Barclays de 
Zoete Wedd. 

In March this year, Mir. Maxwdl compficat- 
ed things further, buying the DaDy News. 

He paid a price for sndi whims. Peter Walk- 
er, a Conservative politician who bad agreed to 
become chairman of Maxwdl C ommuni c at i on , 
decided on July 15 not to take the job after 
concluding that the structure of the company 
made no sense. Other executives who departed 
(bis year included the former deputy manag i n g 
director, Ridurd Baker, who had been with 
Mr. Maxwdl 23 years, and Harry A. McQinL 
len, the forma president af M ac Milla n. 

By May, after the Minor Group stock offer- 
ing, the share prices of Maxwdl Communica- 
tion and Mirror Group started to fall Mr. 
MaxwdTs fatal flaw, underlined in the 1971 
report, became evident once again. “When he 
was under pressure,” said Richard Davey, a 
senior officer at N-M. Jtothsdnld, “he ceased to 
make any distinction between his public and 
private companies. It was all oik Mg pot in 
which he fredy dipped.” 

In the spring, stud Roger White, a spokesman 
for the accountant Coopers & Lybrand, shares of 
Bedhz Inc. owned by the public Maxwdl Com- 
mumcation were passed to Bishopsgate Invest- 
ment Trust, a private Maxwdl company, where 
they could be used to provide more collateral to 
banks. Lata, they were pledged to Sheaison 
T jhman and Swiss Vnlks h an k - 

In July and Angust, the plundering of public 
company assets realty began in earnest. Coo- 
pers said. During those two mouths alone, 
about SS40 million in stocks and other assets 
were taken from Bishopsgate Investment Man- 
agement, the company managing Maxwell pen- 
son funds, and transferred to a distinct private 
company with the confusingly similar name of 
London & Bishopsgate International Invest- 
ments. The assets were then liquidated. 

But Mr. Maxwdl had little room left to ma- 
neuver. The crucial share prices of Ms public 
enmpwieg continued to slide, as creditors sold 
their collateral; Maxwdl Communication’s first- 
half results woe doe in November, and in De- 
cember 

Group would begin. 

“When he went to Ms boat on Oct. 31,hehad 

to know that the game was practically up,” Mr. 

Davey said. 
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est rates rai Monday, analysts said. 

“We can’t escape a French rate 
rise now,” Eric Braid, a Banque 
Indosucz fund manager, told Reu- 
ters. 

Finance Minis ter Pierre Berego- 
voy pledged 10 defend the franc ai 
all costs after the Bundesbank's 
move. “What is certain is that cur- 
rency stability remains e critical 
objective, and I intend to maintain 
it,” he said on French radio. 

For now, the disjunction be- 
tween Goman and UB. rates is 


bolstering the Deutsche mark at 
the expense of the dollar. But some 
analysts predict that the situation 
could tern around by nod- 1 992 as 
the US. economy starts to recover 
while Germany might be in a situa- 
tion to bring rates down if inflation 
has clearly peaked. 

“We may be getting close to the 
point where the paths of Germany 
and the United Slates cross.” Mr. 
O'Brien said. “You could see a big 
swing around in currencies later 
next vear.” 
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Norway Cuts Bank Shares to Zero 

Reuters 

OSLO — Shareholders in two of Norway’s biggest banks saw their 
investments turn to dust on Friday as the government, using new powers, 
officially declared their shares valueless. 

Shar es is the country’s second-largest bank. Christiania Bank og 
Kiedtik a ssc, last traded at 7 krona (SI. 13) when the bank declared itself 
bankrupt on Oct 14. Those in Norwav’s ihird-Iargesi bank. Fokus Bank, 
were quoted at 3J krona before delisting iast month. 

ITALY: Economy Again Troubled 


Very briefly: 


(Continued from first Rmw* page) 
exampld “But that was exactly the 
time when they should have been 
concentrating on their main lines of 
business,” he said. 

The companies are UOW paring 

back to business, with Fiat selling 
nonessential sectors, such as com- 
mu nica ti ons, and the chairman of 
Olivetti SpA, Carlo De Benedetti, 
vowing to devote nxue time to Ms 
key company after concentrating on 
finance. “1 think it will be two or 
three years before Italy’s industry 
can get back on its feet,” said T-nig 
Foriat, professor of management at 
STOA, a business school in Naples 
affiliated with Massachusetts Insti- 
tute of Technology. 

For the economy as a whole and 
the problem of debt, a solution may 
be even more elusive. The current 
Christian Democrat-led coalition 
has proposed privatizing some 
staieownedindnstry to raise funds 
to pay off the debt, but the plan 


was seen by many as a half-hearted 
attempt by politicians loath to part 
with the traditional patronage jobs 
that state companies provide. The 
bill ultimately bogged down in par- 
liament. 

Many are waiting for national 
elections in March to provide Italy 
with a new coalition make the situ- 
ation dearer. They will be the first 
in which the Communist Party, 
once the largest in the West, is no 
longer a threat, in fact, the newly 
christened Democratic Left Party 
is considered a centrist force that 
could even take part in the govern- 
ment, perhaps ousting the Chris- 
tian Democrats for the first time in 
50 years. But whatever the out- 
come, observers agreed that a 
charge is needed. 

With the current five-party coali- 
tion, “We are in a situation of con- 
tinuous mediation." said Mr. 
ProdL “But with such great prob- 
lems, we can’t afford to be.” 


• PowerGen PLC and National Power PLC two of Britain's major 
electricity generators, were accused of inflating bulk electricity prices by 
the industry’s regulator. 

• Sun Affiance Group PLC said that home repossessions would cost it 
£33) million (S587 million) this year, the biggest charge yet among 
leading insurers in Britain's housing slump. 

• Roland (Tiny) Roiriand, who in August temporarily assumed chairman- 
ship of Lonrho PLC, announced he was stepping down in favor of Rene 
Ledezio but would r emain chief executive and managing director. 

• Assurances G6n&rales de France raised its stake in Aachener & Mud- 
cbeoer Vendchenmg AG to 20 percent from 16.6 percent; the shares were 
bought on the market 

• Siemens AG of Germany has been chosen as majority partner for Skoda 
PUsen of Czechoslovakia in manufacturing electric locomotives. 

■ Sextant Arionique, a French avionics company formed in 1989 by 
Aerosjntiale and Thonsoo-CSF, will cut about 1,1 50 jobs from its work 
force of 6.570 to improve competitiveness. 

• General Motors Coqp. and FSO, Poland’s biggest carmaker, faded to 
clinch a deal on a joint venture but agreed to continue talks in January. 

• Britain's gross domestic product grew by 0.2 percent in the third 
quarter, rebounding fre - a 0J percent decline in the second quarter, 
helped by a jump in imports, the government said. 

Ratten. NYT. AFP. AFX 


Denmark VAT Ncv Eurep r’s highest 

The Associated Press 

COPENHAGEN — The government said Friday that it would raise 
the value-added tax on goods and services to 25 percent on Jan. 1, giving 
Denmark the highest sales tax in Europe. 

Sweden, which has the highest VAT tax, also 25 percent, is lowering it 
to 18 percent on Jan. 1. 

Denmark raised the VAT from 22 potent to compensate for loss of 
revenue following the abolition of a 3 percent labor market contribution 
tax, which was levied on employers. 

The government said it would launch an information campaign to 
persuade wholesalers and retailers to absorb the higher tax themselves 
and not pass it on to consumers as hi gher prices. 
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The World’s Rendezvous with Europe 

The IHT is now inviting concerned international 
companies to sponsor its highly-regarded 1992 series, which will begin 
its 5th year in 1992 with seven new sections. 

Past sponsors of this series have included-. 


ABB 

AEROSPATIALE 

ALCATEL 

ALLIANZ 

DIGITAL 

EUROPAGES 

FRANCE TELECOM INTERf VTIONAL 
GOLDSTAR 
NOKIA 

RHONE-POULENC 

SABENA 

TOSHIBA 

WESTDEUTSCHE LANDESBANK 
WORLD TRADE CENTER 

For more information about participating as a 
sponsor for this widely-read series, please call Juanita Caspari in Paris 
at (33-1) 46 3793 76, or call your local IHT representative. 

7t IVrtKNfniWM.g* , I 
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YES, I WANT TO MAKE EVKY WORD COUNT! 
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one time d a CDsfof. 


□ My check is endosed 

LUvfca 1 i MottorCod L Jactm 
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Please run my ad as soon as possible: 

□ four consecutive limes 

for the price of three) at a cost of 




Plecse charge my credt card account: 

I 1 Euroaxd CH Amx HD Dreen Sgnntixe . 


Card 00031x8 raxtixar- 


. Expry date. 


None. 


. Addrms. 
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Ctv. 
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. Telex . 


Ccst per finel Time 4 Tmes 
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MBA 


Master of Business Administration 


in International Business 
or International Hotel and Tourism Management 

SCHILLER INTERNATIONAL UNIVERSITY 

otters the unique opportuniy to study for your 
MBA degree in: 

LONDON, PARIS, HEIDELBERG, 
BERLIN, STRASBOURG or MADRID 

with the opportunity to move between centers while working 


toward your degree. The Schiller MBA program combines 

iracffcal i 


excellent theoretical preparation with practical application 

hly 


models under the guidance ol a highly qualified faculty. 

* Intensive, full-time, one year program 

* Part-time evening programs for working professionals 

* English is the language of instruction at all centers 

* Optional bilingual MBA programs: 

German/English in Berlin • Frencti/EngKsh in Paris 

■* MBA Preparatory Program for those with a Bachelor's 
degree (or equivalent) in a non-business field 

* Entry in September, January or May/June 


SCHILLER INTERNATIONAL UNIVERSITY 

Dept HTiMBA-51 Waterloo Road -London -SEI 8TX- England 
Tel: (07T) 928 8484 Fax: (071) 620 1226- Telex: 8812438 SCOL G 

A.. imn^LMU, <u6» Jf.rrdrha Ev/'*. o' A£*3 Ifejahnncn. or 


USA 



Maine Central 
Institute 


A uiHcrc preparatory, hturdmj; jiiJ 
dai -chiti, I •'* ir ht»vs and jyrl> jhc- N-|U 


ESL from beginning through advanced levels. 


Small classes. 


• Advanced placemcnr courses in seven areas. 

• Computer Labs 

• Located in a safe, small New England town 

• Home stay opportunities. 


• Drama. Art and Music. 


■ Outstanding athletic facilities, Varsity spurts 
including: Skiing. Baseball. Soccer. Tennis. G*»lf 
with nine hole cuurse on campus. 


F<ir more information contact 
Director of Admissions 
Maine Central Institute 
Pittsfield, Maine rt-+ v x>~ L : s.A 
FAX iJtft 

TEl.Ut>T»FH' , -J2«2 
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PARIS: 181 Avenue Oiarlesde<5aulle, 92521 Neuilly Cedex, France. Tel.: (33-1) 46 37 93 85. Fax: 46 37 93 70. Telex: 61 3595. 
LONDON.- 63, Long Acre, London WC2 9JH, United Kingdom. Tel.: (44-71) 836 4802. Fax: 240 2254. Telex: 262009. 
FRANKFURT.- Friedrichsfrasse 15, 6000 Frankfurt/Main, West Germany. TeL: (49-69) 72 67 55. Fax: 72 73 10. Telex: 416721. 
NEW YORK: 850 Third Avenue, New York, N.Y. 10022, USA. Tel.: (1-212) 752 3890, Fax.- 755 87 85. Telex: 427175. 
HONG KONG: 7/F Malaysia Bldg., 50 Gloucester RdL, Hong Kong. Tel. (852) 861 06 16. Fox.- 861 3073. Telex: 61 170. 
SINGAPORE: 138 Cecil 5treet, ^07-02 Cedi Court, Singapore 0106. Tel.: (65) 223 *4 78/9. Fax: 224 15 66. Telex: 28749. 
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University of Maryland 
University College 


announces its residential, 
four-year undergraduate program 
in Schwabisch Gmund, Germany 



Beginning in academic year 1992-93, first-year unrversiry students, 
transfer students, and students wishing to spend a year or semester 
abroad wjli be able to study in Germany with an internationally 
renowned American university that is one of the eleven degree- 
granting institutions of che prestigious University of Maryland 
System. 

^ Academic standards and degree requirements in Schwabisch 
Omund will be the same as on the University of Maryland Llnivertity 
College home campus in Maryland. Initially, contemporary 
European and German studies, international business and 
management, computer studies, and international relations will be 
emphasized. 


For additional informarion. please contact one of the following 
offices: 


University of Mary land 
Univcriily College 
International Programs 
Utii«cnii} Bhd. at Adelphi Rd. 
Collese Park. MD 2n7j’.|frLi 
U.S.A. 


Utiivcrxity Of Marykuad 
Universiiy College 
Sctra-abi&ch Gmund 
Pasi Tach 20 J3 
7PTO SdroifbMeh Gmund 

Germany 


Tdeplume < 3011 | +SS-7d4; 

Telefax tJOij vsj.totjs 


Telephone t«W2U J'ftfi 
Telefav I67:il 37S1+10 


HAR QR AVF 


rhnhxm . Vegiaa 34S31 
80L432 3481 


StrucUtred cxwnwxnf, ESL. 

Athletic* A more. Grader 6-12 A PC 


2nd semester begins January 25. 1992 


CANADA 
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Send for a free copy 
oC the 


UNTEBNATIONAL 

EDUCATION 

GUIDE 


Write to: 


Brooke PiUey, 

International Herald Tribune. 
181 Avenue Charles-de-GaulIe. 
92521 Neuilly Cedex. France. 
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to Cut Subsidies to Fight Deficit 


'nmDispadie* 
^^ 9 * I^Chboe gov- 
cmment pass to cut its Moated 

bw^xacya^bmoasatdS 

® fastness subsidies next yearto 
budgpt SSc? 

the Chma Daily 

ab®*™* by nuance Ministe 
WaneBmanmnai a M~> n « 


state companies that 
depend oc handouts, 

d ^« mu s “id Mr. 
Wmg said as early as last March 
““fiscal inesponabiBty threat. 

^»SSh aWEty, ^ tttose 

Food and business subsidies 


had to be cut next year, the China 
Dafly quoted Mr. Wang as say- 
ing. He palled for cuts in govem- 

mni huyeaucraey mri fedong 

of tax loopholes, the newsp a per 
said. It gave ho details. 

The newspaper gave no fignre 
for Mr. Wain's current estimate of 


It sa^ this yeafs deficit w01 be 

larger than the planned 133 bit 
hon yuan ($15 bflHonX but did 
not say by how much. 

Mr. Wang has warned an out- 
of-control budget deficit would 


dash the bureaucracy and dose 
tax loopholes. 

The proposals would tout* 
most of China’s LI billion peo- 
ple, those who rely on food subsi- 
dies or work for debt-ridden, t®- 


Seoul, Beijing Initial Trade Accord 

Agence Frtsace-Presse 

tft222£T^?“ h Kor ^ and China initialed a trade accord Friday 

to gram each other mostfavored-narion trading aatns, officials saia 

TJ«mitiaEng was conducted between the state™ Kona Trade 
T™* 011 C 01 ?- and China Chamber of International Commerce 
snee the two countries do not have fonnal relations. a 

horeiga Mms&y statement said. 

“** ®69iag governments arc expected to exchange 
QManoranda. guaranteeing the agreement when it is formally signed 
next month. Officials said 1 ^ 


the 199) deficit. Other officials 
have said hcodd be up to eight 
Kflioa yuan over target. 

Meanwhile, China’s industrial 
production growth rate fell bdow 
10 percent m November lor the 
first time ihisyear, while inflation 
was 1.8 percent last month, offi- 
cial figures show. 

The State Bureau of Statistics, 
Quoted by press reports, said in- 
dustrial production rose 9.6 per- 
cent in the year to November. 

The average growth rale was 
13.9 percent during (be first IQ 
months of the year, but this 
slipped to 133 percent during the 
fust 11 months, still more than 
double the official taiga 

The slowdown in November 

was largely due to ibe growth rale 

of light industries tailing to 72 
pen *“ t . f Reuters, AP, AFP) 


Compass Airlines Fails 
As Creditors Close In 


Investor’s Asia 


Hong Kong Singapore 

Hang Seng Straits Times 

m — 1530 


Tokyo 
Nikkei 225 


Easier Lending Rules to Spur Japan’s Economy 


Co* v&dby Our Suff Fran Dbpmdta 
TOKYO -—The Japanese govero- 
ment on Friday relaxed finals on 
real estate lending in a move that 
will stimula t e the slowing economy. 

The cabinet decided to soften the 
lending restrictions effective Dec. 
31 after reviewing a special report 
by the National Land Agency that 
showed prices heading down. 


Coupled ty Oar Staff From Dupat&n 

SYDNEY — Compass Airlines 
coQapsod on Friday, stranding hun- 
dreds of Christinas holiday passen- 
gers as the year-old carrier was un- 
able to hold its creditors at bay while 
h arranged a financial rescue. 

Compass was seeking capita! 
from Air New Zealand to stave off 
bankruptcy when its creditors, in- 
cluding the Civil Aviation Author- 
ity of Australia and the owners of 
its five leased Airbus jets, took ac- 
tion on overdue debts. 

Angry passengers rushed airport 
ticket counters demanding refunds 
from tearful Compass staffers. One 
Compass crew tried unsuccessfully 
to lake off before the deadline, pas- 
sengers said. About 1,000 Compass 
employees win lose their jobs. 

The airline began flying Dee. 1. 
1990, two months after Australia 
deregulated airline travel Since 
then. Compass has waged fierce 
fare wan with its two domestic 
rivals, Ansett and the govemmem- 


owned Australian Airlines, slash- 
ing prices by up to 80 percent. 

Chief Executive Bryan Grey said 
Compass was forced to cease oper- 
ations when its aircraft lessors re- 
possessed its five aircraft 

Mr. Grey said the Civil Aviation 
Authority bad refused to grant it a 
four-day moratorium on air navi- 
gation charges. It had placed hens 
on the company's places as security 
against nonpayment, preventing 
them from leaving Australia. 

Compass leased five Airbus air- 
craft two from Polaris Holding 
Co, two from Monarch Airlines of 
Bctac and one from Canadian 
Airlines International Ltd. 

“The action was ultimately de- 
cided when negotiations between 
Compass, its aircrafts' lessens and 
potential investors broke down this 
evening," Mr. Grey said. 

Mr. Giey said the government 
had acred .Australian Airlines, Ao- 
sta and Qzntas Airways to help 
passengers holding Compass tickets. 

(Reuters. API 



^Ta s oTTd *» j-a s 

1901 1991 

Exchange index 

Hong Kong Hang Seng 

Singapore Straits Times 

Sydney Afl Ordinaries 

Tokyo N*kei 225 

Kuata Lumpur Composite 

Bangkok SET 

Seoul Composite Stock 

Taipei weighted Pnce 

Manila Composite 

Jakarta Slock index 

New Zealand NZSE-40 


oVd 20000 Ta s' o no 

1991 

Friday Prev. % 

Close Close Change 

4.142.61 4.182.81 -0.96 

1,42633 1.431 .64 -0.34 

1,57330 1381.40 -d-SO 

21.777.12 21,991.19 -0.97 


4,142.61 

1,42633 

1,57330 


Bombay 


National Index 


Sources. Reuters. AFP 


541 13 -0.09 

NX" 

607.39 +0.80 

4,466.57 -0-41 

1,114.43 +0.48 

248.76 -0.34 

1.437.41 *0.23 

87S.87 +031 

lou-nulnul Herald rirfniik- 


612^5 

4.44&04 

1,119.73“ 

247.91 

1,440.77 

~878l66 _ 


The existing restrictions are 
based on a Finance Ministiy direc- 
tive stipulating that growth m out- 
standing lending to real-estate 
firms should not exceed the ris e in 
overall loans outstanding. 


This will be replaced by a two- 
phase trigger system. Under it, the 
ministry will first alert lending 
banks if the annual growth in prop- 
erty loans exceeds the asnual risen 
overall lending by 3 percentage 


points for two consecutive months. 
Then, the finance Ministry wiB re- 
activate Hunts on bank lending if (he 
growth in property loans continues 
to surpass growth m overall loans by 
5 jvimu on an annua- 

lized basis, for two more months. 

Property analysts said the end of 
lhe cap on bank lending would actu- 
ally bring official land prices down 
to tevds more in line with real 
prices. List prices have not reflected 
tnie market value because of the 
limited number of transactions. 

The finance minis ter, Tsuiomu 




*vat VOUUt pilLCS OUT- 

mg the 1980s gave Japanese compa- 
nies collateral to move ahead with 
the ambitious investments that 




Mitsubishi's California Nightmare 

Ratters 

TOKYO — Mitsubishi R«*v said Friday that group net earnings 
for the six monihs to Sept. 30 fdl 38 percent largely because of huge loan- 
loss reserves set Bade by its U £. sdbsk&tty. Bank of Cafifomia. 


^,-KnJ . mtrn ivuii IVANM Ut UM* UMi tMUl XU /I LAUUQUl WIMfc 

pjKtedtod prices executive said the aim was to cope with possible losses on property loans 

rngp^tteranoan, the government made % Bant of CaKfomia due to the depressed market there, 
ortteed banks in April 1990 to curb Nfitsubishfs group net profit feD to 35.83 WBon yea in the fim half of 

. lending for real estate investment. 1991-92. 


maicaicu pressure iot a xu paw 

to 30 percent fall in land prices. 

The repot compares land prices 
on Dec. 1 with those on July 1. 

(AP, Routers) 


Toys ’R’ Us Is in Japan 

Raeen 

AMI, Japan — Toys ’R’ Us Inc. opened its first outlet in Japan on 
Friday amid comparisons to the U_S. Navy ships that forced the 
country to open after centuries of isolation.' 

“We are assuming new roles in Japan's distribution system," said 
Lany Bouts, the pteadeat of Toys TC Us Japan Int^, in Ami. north of 
Tovko. McDonald's Japan Ltd. owns 20 p erc en t of Toys ’R’ Us Japan. 

Takashi Udiino. the president of I' chirp Inc, a m^or toy wholesal- 
er, said. This is a second black ship. We protect our distribution 
and price systems." He was referring to Ccmumdore Matthew Perry’s 
warships that sailed to Edo, now Tokyo, in 1854. and forced an end' to 
□early three centuries of Japan's self-imposed isniaA>n 

Mr. Boots said Toys *R' Us bypassed wholesalers and established 
relations with SO Japanese manufacturers, a feat previously considered 
impossible given the conservative nature of Japanese toy makers. 


Very briefly: 

• Broken Hill Ply., Australia’s biggest company, reported a 50 percent 
slump in half-year profit, to 406.7 million Australian dollars <5314.5 
million) in the six monihs to Nov. 30, with notable falls in its sted and 
energy units because of weak markets. 

• Nissan Motor Co. forecast a rebound in domestic car sates next year, 
along with improved demand in the United States and pans of Europe. 

• Matsushita Electric Industrial Co. said it planned to invest £8 million 
($14.6 million) in a new plant in Scotland to make television parts. 

• Bank of Kinki Ltd- Japan's 49ih-largest bank, has been granted a 
banking license to operate in Hong Kong. 

■ Shisddo Co. said it expected sales of its cosmetics in Mexico to reach 
900 million yen (S8.6 million I in 1994. and in Chile, 200 million yen. 
■Ajinomoto Co. of Japan plans tocm its stake in Chet! Frozen Foods Co^ a. 
Korean venture with the Samsung group, to 10 percent from 50 percent. 


AFP. Reuters 
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Lion vs. Bilh 2 Great Rushers 


Ven York Times Seme* 

LIONS (11-4) AT BILLS ( 13-2) 

^ leads ** “ rushing 

e Bi " 5 ' ThU1 ™ 11 ■ n,omas is SK - 

Connaem; Buffalo has won its division For home- 

2,>. d ,J dV Mi^ lhr0U8bout lhc P ,a y offs - can 

win the NFC Centra) with a victory and a Chicago 
loss. The game features two dazzling backs — team- 
mates at Oklahoma Stale — who will gp head-to-head 
lor the rushing title. Sanders might win the title, but 
the Bills are favored by 6Vj points. 

OILERS (11-4) AT GIANTS (7-8) 

Key Stats: The Oilers' quarterback, Warren Moon, 
2P 1 J ^gue-record 382 completions this season. 
Houston has 4.399 passing yards, the Giants 2.654. 

Comment: Moon has 22 touchdown passes, but 2 1 
niercepticns. Three of the Oilers* four losses were on 
he road. Oilers by 3. 

PACKERS (3-12) AT VIKINGS (g-7) 

Key Stats: Green Bay is 3-17 in its last 20 games; 

• 'kings quarterback Rich Gannon's longest comple- 
tion lius season is 42 yards. 

Com mart: Green Bay bas slipped in resolve and 
execution, and Coach Lindy Infante will pay with his 
job. The Vikings win and then say that in other 
seasons a 9-7 record would have got them into the 
playoffs. V ikings bv 6. 

JETTS (7-8) AT DOLPHINS (8-7) 

__ Key Stats: Jets won, 41-23. in the last meeting, on 
Sept. 2V, rushing for 206 yards. This season Dan 
Wonno has 23 touchdown passes. 12 interceptions. 
Comment: Jets need strong special teams play to 
set :he Dolphins' passing and home-field advan- 
age. The Jets must improve upon 1 1 yards on punt 
'em ms m their 6-3 loss to New England. Dolphins 
hope their defense improves. Dolphins bv 6. 

FALCONS (10-5) AT COWBOYS (10-5) 

K« Stater. The Falcons’ kicker. Norm Johnson, has 
nadc 15 consecutive field goals: the Cowboys’ quar- 
‘.rback. Troy Aikman, owns an NFC-best 65.3 per- 
.•en: pass-completion rale. 

Comment: Steve Beuerlein starts at quarterback for 
Xu; nut Aiktnan should see action. Emmiu Smith 
> 17 . jrds behind the league’s leading rusher. De- 

• " .Sanders. A victory gives Atlanta the NFC West 

But Dallas seeks its fifth straight victory. 

• “VS DV 3. 

BROWNS (6-9) AT STEELERS (6-9) 

Aey Stats: The Sleelers’ Bubby Blister, in his first 
mce Oct. 14. threw for IS4 yards and two 
... “urns last week in a victory over Cincinnati, 
moment: Brister says he is no backup quarterback 
. believes he showed that against the Bengal*. 

. lev-land’s Bemie Kosar knows the Browns could be 
'he playoffs with a little more help from his team- 
.ites. Kusar bas 17 touchdown passes and only six 
■Merceptions. Pittsburgh, however, will force him into 

• re mistakes. Steelers bv 3. 

COLTS (1-14) AT BUCCANEERS (2-13) 

Stats: Colts' only victory Lhis year was on the 
id: Colts have scored only 140 points, fewest in the 


--:nment: The Colts already own draft's No. 1 pick 
_. it they beat Tampa Bay they gain the No. 2 
cause of a previous trade with the Bucs. Indianapo- 
."innot even get that right. Watch the Tampa Bay 


running backs romp and show Colls where they need 
help most. Nearly everywhere. Buccaneers by 54. 

PATRIOTS (6-9) AT BENCALS (2-13) 

Key Stats: Bengals are already assured of their 
worst season ever; Leonard Russell, the Patriots’ rook- 
ie running back, is 8b rushing yards shy of 1,000. 

Comment; There is little reason to believe that 
Cincinnati will beat New England. The Bengals aver- 
age 6.5 yards per pass, their opponents 8.15. The 
Bengals have 1 1 touchdown passes, their opponents 
25. The Bengals have 1 1 rushing touchdowns, their 
opponents 20. The Bengals have 17 sacks, their oppo- 
nents 32. Patriots bv 2. 

BRONCOS (11-4) AT CHARGERS (4-11) 

Key Stats: Broncos rank second in the AFC against 
the pass and eighth against the run; Chargers have 
oui rushed their opponents 2,134 yards to 1.521. 

Comment: Chargers' bruising ground game makes 
them a potentially tough opponent for anyone. Mar- 
ion Butts bas 788 rushing yards and six touchdowns: 
Rod Berastine has 749 rushing yards and seven touch- 
downs. What Denver cannot match on the ground, it 
does through the air. Broncos by 24. 

CHIEFS (9-6) AT RAIDERS (9-6) 

Key Stats: Chiefs' rushing defense has slipped to 
10th in the AFC; Raiders are even in turnovers with 31 
on offense and 3 1 caused by the defense. 

Comment* With AFC west title under Denver's lock 
and key. this game decides whether the Chiefs and 
Raiders — both in the playoffs — will host a wild-card 
game. Todd Marinovich is expected to get his first 
start for the Raiders. Raiders bv 34. 

SAINTS (10-5) AT CARDINALS (4-II) 

Key Stats: Cardinals have lost seven straight: Bob- 
by Heben has two career 300-yard passing games, 
with a career-high 320 last week over the Raiders. 

Comment: With a healthy Hebert, (he Saints can 
win the NFC Wesi if they are victorious and Atlanta 
loses. Even as a wild-card team, the Saints' playoff 
chances are enhanced immeasurably with Hebert. 
Sums bv 64. 

REDSKINS (14-!) AT EAGLES (9-6) 

Key Stats: Gary Clark has a career-best JO touch- 
down catches this season; Eagles had no interceptions 
or fumble recoveries in a 25-13 loss to Dallas last week. 

Comment: Washington can break the NFL record 
for fewest sacks allowed in a season: seven. The 
Redskins have allowed six. Philadelphia wants to snap 
that string and take out their frustrations For missing 
the playorfs. In the first meeting between the two. 
Washington Coach Joe Gibbs ordered a field goal in 
the waning seconds of a 23-0 victory. This time Gibbs 
needs that field goaL Redskins bv 3. 

RAMS (3-12) AT SEAHAWKS (6-9) 

Key Stats: P.ams have lost nine straight: Seahawks 
rank lOtb in AFC offense and have made 40 turnovers 
compared with Geveland's AFC -low 13. 

Comment: The Rains' coach. John Robinson, is 
stepping down and Seattle's Chuck Knox also may not 
survive after the *91 season. A slew of Seattle injuries 
has helped color its season blue. The Rams got off on 
the wrong foot earlv and stayed there. Seahawks by 

Sis 



As His Sport Turns 100 

a _ A ’ w '~. 1 


By Dave Anderson • ; 


III* 

life 


W games are mostly lost in tustory.cwuwjjs^ 

Doubfeday, if indeed be nurtured tosetriTs roo£ ^ f|m played . . 

Football evolved from rugby and j® 0 *^** tinned the eariy goff 

forgotten Canadian soldiers. Scottish she P h *Sf 
bans. French defies plopped the first teams 

Bui as basketball awaits thu weekends cd**™' 

Massachusetts, of its 100th birthday, its creator, Dr. James iNaisBnia, is 

still alive in the mind of one of Ins grandsons. Square 

“I remember Papa Jimmy lakmg me to to flM 
Garden in 1936 on his way to Berlin for the Olympics, sam Jim 

jSSiSSJSim 3£!££ 

the Olympics would include basket- 

Vantage aV bafl. . B1L 

Point r * But the man who in 1891 hadpeach 

— baskets bung in the Young Men s - . 

Christian Assodarion Training School gym in Springfield was annoyed at 

- bephtyedin toOI^i^ 
August," hisgrandson recalled, “but be was disappointed toiit 
saving tbs propose it was meant to: a game you played for sportsmaar 
ship and to use the winter months. . , : , . -v ~ 

In that case, what would Naismitb think of today s basketball with its 
multi millio n -dollar pros about to soar mto nndair m the Olympics- m 
Barcelona next summer, its multiinfllion-dollar college tminuu^^ns 
multunfflion-dollar television contracts, its nmltmuDion-dollar sneaker 

"■TSfifl he* woSTconsider the game itself to be a natural evofotion.’’ 
his grandson said, “but the salaries might bother him. He never thought 
of making money out of basketball If he had. he would have patented it 
“Ht wasn't interested in money. He turned down a considerable 
amount of money to endorse cigarettes." v . ^ . 


OUKAIUI IUJUCY W VUWlJW v 

N AISMTTH WAS A DOCTOR of medicine and a doctor of diw^ty 
who also held a master's degree in physical ed ^f aon -_ TtJ . 
“He was a very firm Presbyterian minister, his grandson ren^OTd. 
‘To him, h was important for the spiritual menial and physical aspects of 

life to work in harmony.” , . . ' 

“He had a cauliflower ear, and he always had that mustache you see m 
all those younger pictures of him wearing a suit and a starched coum, he 
said with a smile. “That mustache was a prickly one. I know that from aU 
the times he kissed me." Theirday at the 1936 Olympic Tnals was the last 
time Jim Naismith would see his grandfather, who died in 1 19a9. 

“As a youngster,” the grandson said, "I was a temWe basketball 
player. 1 couldn't dribble. I couldn't pass and I certainly couldn t fame 
basket. Not *h n> my grandfather would have cared. To him, other. trails 
in life were aJways tnore importanL” 

In his little white bouse here, Jim Naismith cherishes three mementoes 
of his grandfather. 

“This little pewter pitcher.'’ he was saying now. “was given au 
fondateur du basket half' in Geneva after the 1936 Olympics by the 
International Federation of Basketball Leagues. 

"This gold medal is the fust Edward Norris Tarbell medallion that 
Springfield C o llege awarded him in 1935 for ‘notable service to alma 
mater.’ And notice the inscription in this New Testament.'’ 

Inside the small, black leatner table. written in ink, is “Jas A. Naismith 


Sa MsBertfac Aaodaoi fte* 

EYES OF THE BEHOLDERS — A.C Green of the Lakers and Dong West were tangled op 
and eyeing a loose ball. Minnesota upset Los Angeles. 93-85, ending a nine-game losing streak. 


Razorbacks Approach Cutting Edge 


77.r -u-cJ Prey > 


. hese matchups of weekend NFL games were , 
-nen by Thomas George of The New York Times. 

■ were provided by the Latest Line. 


BEARS (11-4) AT49ERS (96) 

Key Stats: Bears have ou trashed the 49ers 1.S54 
yards (o 1 .746 yards: 49ers have outgained the Bears in 
passing yards 3.626 to 2.81 1. 

Comment: The 49ers may be the best team to not 
make the playoffs. The Bears defense always has 
trouble with the 49ers multiple formations and fronts. 
The Bears seek a solid balance in their offense for the 
playoffs. The 49ere say wait till next year. 49ers by 5. 


Arkansas beat Momeiallo. but 
the Razorbacks had Arizona on 
(heir mind. 

Oliver Miller scored 15 points 
and grabbed 12 rebounds as ihe 
No 19 Razorbacks breezed past 
the NA1A challengers. 91-70. on 
Thursday in Lillie Rock. Arkansas. 

After nine day* off for final ex- 
ams. Arkansas (0-2) used the game 
as a tuneup for its game with No. 2 
Arizona on Saiurda;. in Fayette- 
ville. Arkansas. 

"We ined ic do some things with 
our top seien players that i\e have 


to do against .Arizona." said the 
Arkansas coach. Nolan Richard- 
son. “It's not a game we played to 
win. bui rather to execute.’' ’ 
Miller scored 11 of his points 
during a 25-10 second-half run that 


COLLEGE BASKETBALL 


gave the Razorbacks their biggest 
lead. 6^-34. with 12:18 to play. 

When the .Arkansas substitutes 
look over, things got sloppv and 
Monievallo ( 8-3) rallied to close the 
gap to 83-68 with 3:43 left 
Nate Driggers led Monievallo 


with 17 points. Keith White added 
14 and Greg DeJametl 12. 

No. 25 LotfsviHe 90, Morehead 
St 76: In Louisville, Kentucky, 
Dwayne Morton scored 1 2 of his 33 
points in the final 5:08 to sparic the 
Cardinals. 

Morton also opened the game 
with a hot hand, scoring 15 points 
as Louisville (5-0) took a 20-14 lead 
with 10:14 lelt in the half. 

Trailing by 14 points, Morehead 
State (4-4) rallied to make it 74-69 
on a jumper by Brett Roberts with 
6:06 remaining. But Morton helped 
the Cardinals pull away. 


. but there may be 
Basketball Hall of 


Fame and Springfield College on Saturday night. Tra told that there’ll be 
about 20 relatives, including four or five James Naismiths.” 

Enough to blow out the 100 candles on the birthday cake for Papa 
Jimmy’s game. 


BOOKS 


BRIDGE 


PEANUTS 


HE WORLD IS MY HOME 


antes Michener. 511 pages. S25. 
:ndam House Inc., 201 East 50ih 
reet. Hen' York. N.Y. 10022. 


r.iewed by Michael Keraan 


"\ F course he's full of himself: It’s his 
•■ J autobiography! This is James 
•Uchener's great chance to tell the world 

• >■ ni the English exam he killed in col- 
ic 65 years ago. and how he deduced 

atomic arms race years before Hiro- 
•;i.;iia. and how he anticipated the TV- 
-.ra nunger for long, long novels, and 
^•ui his careers in fortune-telling and 
. ppeieering and singing and politics 

• •: i few other things. 

'Tie point is, you don't really mind a 
wing-flapping and chest -puffing 
• for Michener is everything be says, 
.u more. At 12 this wandering orphan 
itchhiked to Florida from his native 
'nnsyivania. (You could do that in 
. . «r>e days. > Next thing you know, he was 
lercham sailor, student at eight col- 
.■ges, boasting “the highest grade ever” 
>t Swarthmore and graduate work at 
iarvard. then a teacher with a travel 
.. ..-once who walked across Scotland 
wice. He was no tourist: he lived and 
vorked all over the world. By the time he 
was 50 he had “worked substantially” in 
‘03 different countries. 

With its one- word chapter titles, his 
ook at fire i seems thrown together, as he 
umps hack and forth in time. But it soon 


becomes apparent th3t Michener knows 
exactly what he is doing. The various 
aspects of his life (“People,” “Politics.” 
"Ideas.’' “Health. Wealth.” etc.) co- 
alesce to give a thorough portrait of this 
self-congratulatory yet truly modest man. 

Yes. modest. He insists that his Pulit- 
zer Prize Tor his first novel “Tales of the 
South Pacific," published at age 39 when 
he had about $500 to his name, was 
awarded in 1947 only because there was 
no competition. The year before it was 
won by Robert Penn Warren's “All the 
King' s Men" and the year after by James 
Gould Cozzens's “Guard of Honor." 

He never mentions that in 1947 his 
book was up against A. B. Guthrie's 
“The Big Sky.” John Horne Burns's “The 
Gallery,” two Steinbeck books, a Sinclair 
Lewis and Laura Z. Hobson’s “Gentle- 
men’s Agreement." 

In fact the best parts of this engaging 
and readable work concern his World 
War 11 experiences in the South Pacific, 
where he met a woman actually named 
Bloody Mary (long before the drink was 
invented) and where be stumbled on a 
miserable little Melanesian village whose 
name so charmed him that he wrote it 
down: Bali-H'ai. The story of how his 
often hilarious adventures turned into a 
book and then a Broadway musical so 
successful that after opening night he 
couldn't afford to buy a ticket is really 
the heart of his autobiography. 

Michener has been accused of running 
a writing factory, an atelier that turns out 
his enormous, laborious historical epics. 
Not at alL He employs one fuB-lirae 


researcher and for two books was loaned 
a couple of extra helpers. “When such 
helpers bring the research material to my 
attention. I still do all the reading, evalu- 
ating and writing.” he says. “la most 
instances 1 have not even bad the help of 
book-finders, but when I did. their assis- 
tance was appreciated. " 

Michener goes into some detail about 
his political career as a firm liberal who 
once helped rescue a friend from Joseph 
McCarthy’s clutches. He barely men- 
tions his home life, however, or his three 
marriages, preferring to talk about his 
athletic prowess, his gout, his heart at- 
tacks and other aspects of the achieve- 
ment that pleases him most, his surviving 
to 85 very much intact. 


Bv Alan Trussed! 


O VER a year ago in San Francisco 
two experts who had never plaved 


As for money, he gives it away as fast 
as he can. though haloes seem to accu- 
mulate. He bought thousands of Japa- 
nese prints before they came into fashion 
and now has another fortune on his 
hands. “I have never been obsessed with 
money, nor sought it avidly.” he writes 
“About half the books I've written have 
not been best-sellers, nor were they in- 
tended to be ... ” 


WelL he bas written 32 so far. and this 
one is going to hit the chans for sure: a 
picture of a bright, energetic, inner-di- 
rected man who is literally at home in the 
world and who still bas that old storytell- 
ing magic. 


Michael Kernan. a former Washington 
Post reporter who is now a free-lance writ- 
er ; wrote this for The Washington Post. 


V7 two experts who had never played 
together won the Life Master Open 
Pairs. In November, at the American 
Contract Bridge League's Fall Nationals 
in Indianapolis they successfully de- 
fended the title. 

Hugh Ros? of Oakland. California, 
who has won two team world titles, 
played with Zia Mahmood. a globe-trot- 
nng Pakistani star who lives primarily in 
Manhattan. They surged in the final two 
sessions, and moved into the top position 
in the Iasi round of play to win by almost 
a board. 

On the diagramed deal Ross as West 
made a brave decision: when his partner 
made a balancing double of a three-club 
opening he passed for penalties. He had 
ro -inactive bui. and decided to hope 
that his partner's hand was very strong. 
And it was. 

A spade was led. and East took the 
queen. He was in no hurry to give his 
partner a spade ruff, and shifted to the 
diamond king. South won with the dum- 
my's ace and led a heart East won and 
led his club ten. and West allowed South 
to win with the king. South surrendered a 
heart by leading the jack, but the defense 
too the spade ace and a spade ruff. Then 
West was able to cash the club ace, re- 
moving dummy's remaining trump, and 
the defense scored another trick for 
down three. This gave Ross and Zia 500 
points, mure than Ihe value of the game 
available to other pairs with the East- 
West cards. 
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* THANK YOU ..THE MONEY IS FOR A 
WORTHY CAUSE. MERRY CHRISTMAS.. 
SAY ’HELLO' 10 THE STUPID KlDUllTH 
THE BLANKET AND HIS CRABBY SISTER" 
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i>ENNIS THE MENACE 


THAT SCRAMBLED WORD GAME 
„ by H&w Arnold ana Bob Ue 


BLOND IE 


IMscr&TOIe these hour Jumbles 
one tetter (oeoett square. 10 hxm 
lour ordnary woids 


I APE ■< 3L .‘AO PE CPmCAu H 
OP CTTHEP CATERERS V/XK 
HOW THAT /CU'PS C*IE ? J 


• OA VES. L - > 
OEFINITELY.' 


3 THINK VOU SHOULD GET SQtlE 

sleep now. aunt/e .' you 
NEEP yOUR REST ! Fw\ e^fYsAl/. 


He r eked mo 
niwJt on otners 




I'M SO GLAD VOUT?E 
HERE, /W DEAR 
HOW IS VOLl/e ) 
MOTHER* I 
HAVEN'T 
SEEM HER 
IN SO It' 5 ' 

LONG/ l$W 


/MOTHER PASSED AWAy 

Five YEARS ago, auntv 
/MELISSA.' DOWT VQU/5 
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SPORTS 


, In a Bangkok Ring, 
A Hero’s Farewell 

Khaosai Sacks a Crowning Victory 

By Michael Richardson punishment, a bean of a lion and 

inicmatianzri Herald Tribune gtttS Of Stcd.” 

In the ptmista profession of Bora Into a fen%ofrice/ann- 
Tljai boxrnfi.no holds are baned era near the dty of Petchaboon in 
The sport calls for courage, shall north-central Thailand on mw ji 
radanwtwushmg ability with, 1959; Khaosai and his twinbrol£ 


a a — V .*v w 

stand paot as two gloved adversar- 
ia try to kick, punch, knee and butt 
each other into submission. 

Perhaps not surprisingly, this 
cauldron of raw fighting has pro- 
duced a conventional professional 
boxer who has hdd a worid Boxing 

Association title' longer than any 
other current title-holder in any 

weight division. 

Khaosai Galaxy, the WBA jo- -of the 
nior bantamweight champion since He 
November 1984, will defend his ti- 


er, Khaokar, were encouraged at an 
early age by their mother to take op 
kick boxing. Khaokor was l«tw to 
become a WBA bantamweight 
champion. - 

For many young Thai mwi f m m 
poor mral families, kick boxing of- 
fers a chance to achieve fame and 
financial security. It brought 


tie in Bangkok on Sunday against 
Armando Castro of Meadco. . 
When he steps into the ring, fans 

throughout Thailand, where Khan , 
sai has colt status, will be glued to 
their televisions and radios. Al- 
though he has said it before, the 
former kick-boxer gives every sign 
of retiring after this fight 

Khaosafs fitness and power 
show no sign of ffafiprafl But he is 
32 and says he wants to concentrate 
on his business interests. He also 
w ants to many his Japanese fian- 
cee, Yumflco Ob la, early next year. 

A triumph Sunday m his 19th 
tide defense would be a crowning 
victory. 

“I can be the great champi o n- 
forever," he said, “and I can be a 
hero for the Thai people forever." 

None of his past eight tide de- 
fenses, dating to July 1989, have 
gone the distance. His career re- 
cord is 47 victories, most of them 
knockouts, against one loss. 

No otho- Asian boxer has de- 
fended a worid title for so long. 
Although not well known in the 
West outside boxing circles, Khao- 
sai won the WBA Boxer of the Year 
award twice, in 1989 and 1990. 

When he won in 1989, he rat- 
polled Mike Tyson, then worid 
heavyweight cham pion. 

Edward Thanga ra jah. a veteran 
sportswriter for the Bangkok Post, 
said that after lorn years of rigor- 
ous training and fight experience, 
Khaosai has “dynamite laden 
a strong and hard chfn to absorb 


souse success and 

came to the attention of a promot- 
er, Niwat- Laosuwaawat, who re- 
members the wdl-musded young 
boxer as haring *one of the hardest 
punches! had ever sees." 

In Thai boxing, fights are meant 
to go five rounds. But Niwat, who 
has been Khaosafs manager since 
he abandoned kickboxing, said his 
protigfc seldom went more than 
three rounds before knocking ont 
opponents. 

But Niwat said that Khaosafs 
weakness as a kick boxer was in his 
legs. 

“So it seemed natural that he 
should move into the Queensberry 
Rules arena,” Niwat added, refer- 
ring to the coded boxing. 

One of the first things he did as 
manager was to change his prote- 
gfc’s name from Sohhi Sataighom to 
Khaosai Galaxy. 

Khaosai ' is a mountain range 
.near Petchaboon and was chosen 
because it suggested strength. Gal- 
axy was the name of a restaurant in 
Bangkok, ran by a friend of 
Niwafs. 

Success as a conventional boxer 
did not comeqidddy or easily. 

But Khaosai, under the shrewd 
guidance of Niwat, was prepared to 
wait for his chance. It came on a 
steamy night in 1984 when he won 
the vacant WBA junior bantam- 

bk>*EspinaI erf ^Do^nican Re- 
public. ' 

If he wins oo Sunday, Khaosai 
will likely earn about 5330,000 for 
ins farewell appearance: 



Red Sox and Viola Agree to 3-Year Pact 

In Hurry of Free- Agent Deals, Jays Sign Winfield and Orioles Get Sutcliffe 


nrAnMOdAw 

Dare Winfield: From California to Toronto, “a worid-dass dty.” 


Corrptift/Av Our Staff From Dupaicka 
After striking out with their 
SI 8.2 million worth of frcc-agem 
pitching acquisitions last winter, 
the Boston Red Sox have fearlessly 
ventured into the market again, 
reaching an agreement in principle 
with Frank Vida on a three-year. 
$13.9 million contract 
The agreement on Thursday 
came 24 hows after the Toronto 
Blue Jays, Boston's chief division 
rival, added lack Morris to their 
starting rotation. But in what 
seemed like a game of one-upman- 
ship, the Blue Jays Further fortified 
themselves od Thursday, this time 
bolstering their offense’ by signing 
Dave Winfield as a free agent for 
$23 million for one year. 

In another frcc-agem move, the 
Baltimore Orioles reached agree- 
ment oo a one- year deal for $1.2 
million with Rick Sutcliffe. 

Free agents had until midnight 


Thursdai to accept arbitration. In 
that process, both player and team 
submit a proposed 1992 salary to 
an independent arbitrator, who 
then picks one of the tw o figures. 

Twelve free agents rejected arbi- 
tration and may negotiate with 
titer former ciubs through Jan- 8. 

Player who are not free agents 
and who are no*, offered contracts 
fay midnight Friday become free 
agents. 

The Red Sox. feverishly seeking 
an established starter to warn with 
Roger Clemens, did cot acknowl- 
edge uis Viola agreement, saying 
they- would make no announce- 
ment “until it’s a done deal" 

Viola. 31. who last spring reject- 
ed a S13 million, three-year exten- 
sion offered by the New York 
Mets. must pass two physicals in 
order for the deal to take effect. 
The left-hander slumped to a ! 3-1 5 


Another Blow 
For Woosnam: 
Trophy Stolen 

The Assoamed Prat 

■ LONDON — The sterling 
silver Mastcra trophy woo by 
Ian Woosnam last spring has 
b een stolen from a train, cap- 
ping a frustrating half-year for 
the world's top golfer. 

. British Transport Police 
said the trophy, a $9,000 copy 
of the original, was taken from 
a train on Monday while en 
route Fran London to Woos- 
cam’s home in Qswesuy. 

The trophy was being re- 
turned to Woosnam’s home 
after bring displayed on a 
BBC tdevinan show reviewing 
the year’s spans highlights. 
The Masters victory was 
Woosnam’s first major title. 

Woosnam has been in a 
slump since that victory and 
has been weakened in recent 
weeks by an exhausting travel 
schedule After the fiat round 
of the Worid Championship in 
Jamaica on Thursday, he was 
five shots behind the leader. 


Steve Howe Held on Cocaine Charge 


By Jack Curry 

Sew York Times Service 

Steve Howe, who made a glori- 
ous comeback as a relief pitcher 
with the New York Yankees last 
seasoa after six suspensions from 
baseball for drug and alcohol abuse 
and almost four years away from 
the major leagues, has been arrest- 
ed on a federal charge of cocaine 
possession in Montana. 

Howe, 33, who signed a $600,000 
contract with the Yankees last 
month that could hare risen to 523 
minion if he had remained healthy, 
was arrested Thursday in KaKspdl 
Montana, according to Flathead 
County Sheriff Jim Dnpcnt. 

[Howe was released from jail on 
Friday after pleadinguot guilty to 
possessing the drug. The Associat- 
ed Press reported. 

[Agent Wes Hearon of the Dreg 
Enforcement Administration said 
Howe bought a gram of cocaine for 
$100 from a DEA informant on 
Thursday. U.S. Magistrate James 
CHeson accepted Howe’s plea and 
released him on his own recogni- 
zance. Trial was set for Jan. 30.] 

His areest was related to a dreg 
bast involving a kilogram (22 
pounds) of cocaine in Kafispeil last 
weekend, the sheriff said. 



Pitcher Howe: Out of chances? 


Kalispdl is in the northwest cor- 
ner of Montana, near Howe's 
hometown of Whiiefish, where he 
was teaching arts and oaf ts classes 
at a church during the off-season. 

Fay Vincent, the baseball com- 
missioner. said he was “heartbro- 
ken” over the arrest. He declined to 
speculate on how the arrest might 
affect Howe's status in baseball, 


but it is likely that be will be sus- 
pended again and has pc&sibly run 
out of chances to come back. 

"If it’s true, it’s a tragedy." Vin- 
cent said Thursday night. "I’d like 
to wait to see if die facts are con- 
firmed. It’s another indication of 
what a videos disease cocaine ad- 
diction is.” 

The arrest comes as a serious 
blow lo the Yankees, who were 
counting on Howe to be ibeir left- 
funded closer out of the bullpen 
next season. In his first uninter- 
rupted season since 1982. Howe 
was 3-1 in 1991 with a 1.68 earned 
run average in 37 games. 

Despite missing 51 games with a 
tender left elbow-, he was still one of 
the Yankees' most reliable pitchers. 

"It hasn't even crossed my mind 
io think about whai it does to our 
pitebing staff.” said Buck 
Showaiter. ibe Yankees’ manager. 
“I don't feel any loss in lerms of 
pitciting. I'm just worried about 
him as a person." 

The Yankees signed Howe to a 
minor league contract with the 
Class AAA Columbus Clippers af- 
ter he was impressive during spring 
training last season. He pitched in 
12 games for the Clippers and re- 
turned to the majors on May 11. 


record last season, only his second 
losing season since 1983. 

Craig Fenech, Vida’s agent, said 
some Lis l- minute “glitches" had 
delayed completion of the deal, but 
all except one were worked out 
Thursday. Thai one. dealing with a 
S 100,000 bonus for inning s pitched 
in the 1994 season, w hich could be 
affected by labor strife, was expect- 
ed to be resolved on Friday. 

The final glitch epitomized the 
kind of negotiations the two sides 
apparently bad in recent days. 
Without commenting on the specif- 
ics of their talks. Fenech said, "I 
would say the negotiations were 
difficult at times, and there were 
numerous variables introduced at 
van us points in the proceedings, 
which caused it to take longer than 
it otherwise might have." 

The basic dements of the deal 
caB Tor a SI million signing bonus 
and salaries of $4.4 million. S43 
million and $4 million. Viola also 
can earn SIOO.UOO a year if he 
pitches 23S or more innings. The 
number of innings would be pro- 
rated if there is a strike or a lockout 
in 1994. but the Red Sox also want 
to prorate the bonus. That was the 
remaining mailer to be resolved. 

The contract will make Viola the 
fourth highest-paid pitcher with an 
annual average of $4,633,333 and 
the sixth highest-paid player over 
all. Like the New- York Mets with 
Bobby Bonilla and Dwight Goo- 
den, the Red Sox will hare two 
players among those six in Viola 
and Clemens. 

When the Red Sox pursued 

K irs Iasi winter, they- signed 
y Darwin (SI 1.8 miibcm) and 
Matt Young ($6.4 million), but 
both suffered injuries and were in- 
effective. Darwin had a 3-6 record 
and 3.16 earned run average in 12 
starts in 1991; Young a 3-7 record 
and 5. IS e.rjL in 16 starts. 

Winfield was free to sign with 
the Blue Jays because the Califor- 
nia Angels opted not to exercise the 
option in his contract for a S3 mil- 
lion salary for next year. Instead, 
they paid him $450,000 to buy out 
the option. 

The Detroit Tigers competed 
with the Blue Jays, making a simi- 
lar offer, Winfield said. 

“Bui on balance, I just looked at 
Toronio as having a slightly better 
chance to win," Winfield sard. “Be- 


yond that, Toronio is a world-class 
city and I’ve played wdl there." 

The Blue Jays plan to use Win- 
field, who is 40 and whose 406 
home runs lead all active players, 
primarily as a designated hitter, al- 
though be would provide good out- 
field insurance if Derek Bell, their 
young outfielder, isn’t as ready as 
they think he is. 

Sutcliffe. 35. a former Cy Young 
Award winner, was 6-5 with a 4.10 
ERA last season. He was bothered 
by shoulder problems, then came 
back from the disabled list Aug. 6 
and finished the year 4-1 with a 
133 ERA. 

“Physically, there’s no problem," 
Sutcliffe said- "The season just 
ended too soon for me last year." 

On Friday, Willie Randolph, the 
former New York Yankees second 
baseman, who finished third in the 
1991 American League batting 
race, agreed to a one-year contract 
for a guaranteed $850,000 with the 
Mets. 

Id other deals Thursday night, 
pitcher Joe Hesketh returned to 
Boston with a $335 million, two- 
year deal while Brian Harper went 
back to Minnesota for S5 million 
over two years. Pedro Guerrero ac- 
cepted arbitration with Sl Louis, 
which really did noi want him 
back, and Ron Darling returned to 
Oakland, which did want him. 

Dan Gladden, the free-agem 
outfielder who scored the winning 
run in Game 7 of Minnesota's 
Worid Series victory, agreed Thurs- 
day to a two-year, $2.2 million con- 
tract with Detroit. (A’ IT. A Pi 

■ Ma rshall Goes to Japan 

Mike Marshall 31, has signed a 
two-year contract to play for the 
Nippon Ham Fighters. The Associ- 
ated Press reported. 

“It was just the right time for him 
to go," Marshall's agent. Chris Ar- 
nold, who worked out the deal said 
Thursday night. 

Marshall spent 1 1 seasons in the 
majors, batting -270 with 148 home 
runs and 550 RBIs. He played the 
first nine years with Los Angdes, 
split 1990 with the Mets and Red 
Sox. and was with the Red Sox and 
Angels last season. 

Marshall hit 2261 with one homer 
and seven RBIs in 24 games with 
ihc Red Snx and Ansels this vear. 
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% 





ACROSS 

I Slocking sruffer 
6 Orange gem 
11 ‘Camiquede 
Noel" composer 
15 Colors 

19 Doll up 

20 Byword 

21 Beach reson 

22 Superior 

23 Naos 

24 Variable srars 

25 "The World of 
Words" author 

27 Those with 
teiephonitis? 

30 Cleanses 

31 Thrills 

32 Mother of Eos 

34 “The Old Wives’ 
Tale" dramatist 

35 Tannenbaum 
lopper 

38 Crush 

39 Traveling 
salesmen 

41 Trio from Oslo 

42 Prefix for center 

43 Gray and Moran 

44 Puissant 
48 Jump, y 

noblemen ? 

52 Dll doubled 

53 O.T. book 

54 Sugarplum, e.g- 


55 Fetch 

56 Medicate 

57 Self-image 

58 Rustic 

61 EMs Presley hit 

62 Confederate 
gen. 

63 Poulenes? 

66 Slow pacifist? 

69 Linear measure 

70 Puts away 

71 Vaquero's 
relative 

72 Radio plugs 

73 Confines, in a 
way 

74 About 

75 Kind of tape 
79 Sod eiy -page 

word 

50 Mark's planet 

51 Part of the 
holiday 

check-out snarl? 
84 A sheepdog 
36 Indian's 
protector 

87 Under the 
weather 

88 Female 

. kangaroo 

89 Firedogs 
91 Admits 

93 Rudolph's high 
beam 


94 Comeoul 

97 Lee in ‘Funny 
Face’ 

98 Range of NE 
Italy . 

100 Alert 
102 Busy Bautists 
JOS Spousal symbols 
116 Swedish seaport 
JJI Precederof63 
Across . 

1 12 Futile 

113 Magpie - 

114 German river 

115 TV’s 1 ' 

Indiana" 

116 Wrench 

117 Very light brown 
US Soubrertas 
UP Coband pen 

DOWN 

1 Humane org. 

2 Quarter 

3 Dudley 
Do-Right's tore 

4 Job O. Henry 
had 

5 “For want of 
the shoe..." 

6 Pony 

7 Taos buildings 
'8 Opulent ’ 

9 Seaweed 
substance 

10 Coconut, e.g. 

11 Snowcapped 
peak 

12 Magi headbands 

13 Inthearmsof 
Morpheus 

14 Peace Nobelist 

JohnK. 

1946 

15 Superlative for 
Snow While 

16 Fraternal dub 
37 Tannenbaum 

topper 

18 Simpletons 
26 Chastise 

28 City in SW Idaho 

29 Sequence 
33 Dangled 

35 Tisihe season 

io be chary' 


Solution to Punfle of Dec. 14-15 
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12 Christmas Gifts By John M. Samson 



O iVetP York Times, edited by Eugene Moksha. 


36 Sifs husband 

37 SoJotiHim'sMver 

39 Wassail 

46 Letter from Paul 

42 Renaissance 
sword 

43 D.W. Griffith 
films 

45 Anomiewotime 

46 Beettheba’s 
locate 

47 Gunwale pin 

49 Denounce 

50 Brooklyn’s "field 
of dreams" 

51 Irish islands 


52 Two fortnights 
56 Biblical 
seamstress 
59 Swerved 
80 Cut of beef 
61 Blockhead 

63 Coin for Pere 
Noel 

64 Copland ballet 

65 Carof 1957 

66 Basin in W 
. China 

67 Fornge plant 

68 Trifle 

7! Slefghs. eg. 

73 Tip 


74 Forty winks 

76 Prank 

77 Country 
Slaughter 

78 S-curve 

81 Joe Orron play 

82 Wide ties or 
knots 

83 “ManerofFact" 
columnist 

85 Wash 

86 Plodding one 

90 Peaceful 

91 Peacock spots 

92 Became friendly. 
witiiTo* 


93 Enoch, to Seth 
91 Loaf 

95 Lyric poem 

96 Adjective for 

Loren 

99 Observances 
161 EeM 

163 Muslim scholar 
104 Spanish shovel 
165 Soprano Petina 

106 Opposite of ja 

107 Turns right 
109 Miami ins 


SIDELINES 


MltrtOTti 2 1 3-4 

BoMoo 2 11—* 

Mullen (IS). Steven* (261, Reid (2). Peder- 
son ( 4 ), B -Sweeney 12 ). Frond* ( 8 ). iLBour- 
aue mi. Jour (12) Z Recoil | 1 U. Shot* on 
Boot: PttMburoh (on Mooo JUS-6— 29. Boston 
(on Bomniol 12-12-15— ». 

N.Y. Monitors 1 1 8-3 

PtaltodcMHa 3 1 1 — i 

BrindTAmour CM). Kortlc (1). York Ferro- 
ro OH. OuclMsnr (il X-KIne tm.Mirvnv ( 21 . 
Duchesne (S). Shots on aeai: New York (an 
wreggai) WD-Ml. PMtodeteMa (an weeks. 
Hedy) 14W-31. 

Me Mmol 2 l M 

Chicago 3 2 1—6 

MePhee(».Roosrael2).HudMn le). Smite 
(5). Granotn (FI. Dalsneout! (3), OdeMn (II. 
Gould ( 8 ) Z CMaogo Sutler ( 1 ). Shots oa goal : 
Montreal (on Bdfauri l*v*— 30. ddcaao (on 
Metanson. Ravi s-n-13— 30. 

New Jersey 1 2 V-4 

Hanford 1 l 0-4 

U (evens (71. Honler (71. Richer (151, VII- 
aralD 19) 2. Shots on goal: New Jersey (on 
Whitmore) 7-70-17. HarHortf (on TorrerU V 
4V-19. 



World Championships 


Scores Thursday offer to* Orel mans ol the 
*25 mnflan Werld ChamdoasMp on the MO- 
WS. aar-34-37— 71 Trrafl Resari coarse la 
momcoo Bay, Jamaica. 


Bermtard Longer 

3S33-67 

Craig PmnrY 

32-36—43 

Greg Norman 

35-33-48 

Frank Noblto 

3405-69 

Andrew Maaee 

33-36-49 

Paul Azinger 

3504-49 

Sew* Bat tester as 

3*04-70 

Eduardo Romero 

33-30-71 

Sieve ElkingtM 

3734—71 

Frea Coootet 

33-30-71 

Tom Furtzer 

3635—71 

Rocco Mediate 

36-35-71 

ion woosnam 

34-35-72 

Lorry N risen 

35-37—72 

Davis Love (II 

36-37—73 

Russ Cochran 

34-37-73 

Craig Stutter 

30-36—74 

Peter Senior 

05-39-74 

Wayne Rttev 

34^0-74 

Nick Faldo 

36-39-75 

Corev PWtn 

38-37-75 

lan Baker-RiKIi 

35-40—75 

Kenny Perry 

36-40—76 

Payne Stewart 

39-38—77 

John Daly 

34-41—77 

Rodger Davis 

3809—77 

111 :< !>; .4 H i 



SECOND TEST 

Sri Lanka vs. PsUttos W day 
Friday, la Celnnwata, PaUNan 
Paktotaa 1st Uwlnas: H *-2 



BASEBALL 
America* Leagat 


BALTIMORE— Agreed to terms with Rk* 
5tHcllfle. ptlcfier. an 1 -vear coni rod 

BOSTON— Agreed to terns wHn Joe Hes- 
keta. phcflsr. an 2 -year contraa. 

California— otek scnoiieia. shorima. 
acceded salarv ort U lretl u iL 

DETROIT— Signed Mike Walker, pitcher, 
to minor league contract with Toledo. Inter- 
national League. 


KANSAS CITY— Jim ELsenreldt. outflgld- 
er. accepted satarv ortihration. 

Mi NN ESOTA— Agreed to terms with Brian 
Harper, catriier. an 2-roor contrucL 
OAKLAND— Ron Darllno, pKcfaer. accept- 
ed salary arbitration. 

T EXAS— Signed Martv Scott. director play- 
er personnel, to 2 -veor co ntra c t extension 
through 1993. 

TORONTO— Agreed to terms with Dave 
WtoflekL outfielder, on une-yecr contract. 

Natloaal League 

ATLANTA— Aleianrtro Pena, pitcher, ac- 
cepted salarv arbitration. 

COLORADO— Reached 1-vear Mover de- 
vetoamefit agreement. In coni und Ion with the 
M i nn es ota, with VJsaita. CalHamlO League. 

LOS ANGELES— Juan Samuel, second 
baseman, and Jay Howell, pHdter, accepted 
salary nrttitraiJon. 

NEW YORK— Oarvt Boston, outfielder, ac- 
cepted salary wWtiutfon. 

PHILADELPHIA— Agreed to term* with 
Jim Underaan.autfle<der.an 1 -veor contracl. 

PITTSBURGH— Named Doc Edwards W1- 
ftetg coach at Buffalo, American Association. 

ST. LOUIS— Pedro Guerrero, first base- 
man. accepted salarv arbitration. 

BASKETBALL 

National Basketball Association 
L_A- CLIPPERS— Acllvated Bo Klmhle. 
guard, tram inlured Rsi. Put Tony Brawn, 
guard-forward, on Inlured list. 

FOOTBALL 

National Footbafl League 
CLEVELAND— Placed Reggie Langname. 
wide receiver, an Inlured reserve. 

GREEN BAY— Signed Jeff Brfdrwetl.aixrr- 
tcraock. and Gene CuiUnane, guard, to prac- 
tice sreioa. 

HOCKEY 

Natloaal Hockey League 
NHL— Named Scotty Bowman, Pittsburgh 
coach, to coach tne Prince M Wales Coaler, 
•ace Ait-Star team. 

HARTFORD— Traded Curl* TandlL right 
wing, to Detroll tor Daniel Shank, righl whig. 

La. KINGS— Assigned Tim Watters, de- 
fenseman, to Phoenix, international Hockey 
League. 

VANCOUVER— Bought contract of Tom 
Fergus, center, from Tonsnla. 

WINNIPEG — Recalled Luciano Borsatocen- 
*k. trem Moncton. American Hockey League. 

COLLEGE 

B ET HUN E-COOKMA N— Larry Uttle, laoi- 
Doil cooch. resigned. 

BROWN— Mark Johnston, women's swim- 
ming coach, resigned. 

CLAR ION— Boo Buttb. wrestling coach, nas 
resigned effective at the end of It* season. 

CREIGHTON N ame d Todd Wertterg 
baseoall manager. 

FLORIDA STATE— Eric TurraL flanker, 
onafwirtfe PauMn. Uneoacker, academically 
Irwltolbto tor the Coflan BewL 
HAMPTON— Named Joseph Taylor toot- 
oaii coach. 

KILGORE— Named Morion Turner fool- j 
boil coocn | 

MINNESOTA— Named McKinley Boston i 
ohi telle director. t 

NAVY— Named Pat Owen aoH coach. 
MEW MEXICO HIGHLANDS— Named Jim . 
Ewan togtbail coach. 

NORTHWESTERN— Homed Gary Barmtl 
football coach. j 

ST. PETER'S — Will begin stay In Division I l 
women's soccer in tall 1992. Named Kaffir I 
K/emins women's soccer cooch. I 

SOUTH DAKOTA— named Dennis Cretan 
football cooch. 

SOUTHERN CAL— Named Fred Stroack as- 
sistant athletic director Ito academic services. 

TEXAS— Named CteveBrvaniwktereceiv- ' 
ers coach, and Gene Dahknrisi toottaU often- 
shfc ajordlnator. 

WlOE NE R— Bill Mantove rcslgnea as foot- I 
ball caacn. will continue as amtei to director. 1 


i— Jteral0sa^<tnbunc — 

IVJLwjetklkrVHM. I— r-— in.»~ ncv. 

LIVING IN THE U.S.? | 

Now Printed ev , 

NewVDrk ! 

For Same Day j 

DELIVERY EV KEY CITIES 

TO SUBSCRIBE. CALL 1 

1-800-882 2884 ! 

(IN NE\Hr' YORK. CALL 212-752-38901 j 


More Wimbledon Tickets for Public 

WIMBLEDON, England (AP) — More tickets will be sold to the public 
at Wimbledon next year following a decision Friday to cut (he number of 
tickets reserved for corporate hospitality and overseas packages. 

Tbe All England Club said il was slashing more than 1 ,000 tickets daily 
from the allocation to agents who handle corporate hospitality and 
overseas tour packages. Thai represents a cut of 70 percent, club officials 
said, and will leave more tickets for people who apply for seats through 
the annual mail ballot or by standing in line on the day of play. 

Borg Sets Comeback Sights Higher 

MILAN (AP) — Bjorn Borg, the five-time Wimbledon champion, says 
be mil begin another comeback attempt Jan. 25 in an exhibition in Los 
Angdes, with the intention of returning to the ATP Tour. 

“1 will never reach the levels of when I was 25,” Borg, 35, said in an 
interview published Thursday by the Italian sports daily Gazzetta dello 
Sport “But I can still be competitive in modem tennis, serving and 
playing with more power." 

Borg said he planned to compete in some regular ATP Tour events in 
1992 following a "warmup" period in February on the over-35 circuit. In 
November, Borg had said he was planning a comeback on the ATP Tour's 
senior circuit in March. Borg lost in a first-round match loJordi Arrest of 
Spain in a previous comeback attempt ai the Monte Carlo Open in April. 

USOCTs SchiUer Gted for 'Errors’ 

NEW YORK (AP) — Harvey SchiUer, executive director of the U^. 
Olympic Comnritiee. will be permitted to remain in his job despite 
findings of "some serious errors of judgment and mis lakes" by a USOC 
special counsel, appointed to investigate bis activities. 

The investigator, Arnold I. Bums, released a 23-page report on Thurs- 
day that cited a number of violations bv SchiUer of die USOCs Statement 
of' Principles, which forbids officials from using their positions for 
material gain. But he made no recommendations for punishmem. 

In a statement, the USOC president, William Hybl said the executive 
committee had reviewed the report and accepted Schiller’s “renewed 
assurances that he would not make any similar errors of judgment." 
Schiller accepted full responsibility for his actions, which he said were 
mistakes "of judgment and style rather than anything premeditated.” The 
report said that he had requested and received equipment and other items 
from sports federations. 

For the Record 

Evander Hdyfidd, the worid heavyweight boxing champion, plans to 
fight three times in 1992. in March. June and November, his promoters 
said Thursday, dispelling rumors of his imminent retirement (Reiners I 

Sophomore running back Martin Pattou was suspended from the 
University of Miami football team Thursday by the head coach, Dennis 
Erickson, a day after Patton was indicted in a credit-card scandal (UP I) 


AT&T USADirect" Service. 

Your Express Connection to AT&T Service. 

Cjllini* tlx.- Stale* when you're overseas 
ha> never been easier. All you have io do is dial 
a number io lx- connccied to an AT&T Operator in the 
l J.S. You can use your AT&T Calling Card or call collect. 

ATXTVSA Direct .VcWYiVte amluhle in i act 
‘xj l« hi nit k> Iktv- jic m me t if i hem 


ITALY- 

172-1011 

LUXEU80URG 

0800-0111 

NETHERLANDS- 

M- 02Z-9H1 

NORWAY- 

050-12011 

POLAND* 

CflO-480-OHl 

PORTUGAL 

05017-1 288 

SAUDI ARABIA* 

1 600-100 

SPAIN 

900-99-00-11 

SWEDEN" 

020-795-611 

SWITZERLAND'* 

155-00-11 

UJL 

0800-89-0011 


AUSTRIA- 

022-903-0H 

BELGIUM*' 

11-0010 

DENMARK" 

eooi-ooio 

EGYPT' 3 

556-0200 

F1NLAMT* 

9300-10010 

FRANCE" 

19-0011 

GERMANY' 

0130-0010 

GREECE" 

00-800-1311 

HUNGARY” 

00' 36-011! 

IRELAND 

1 800-550-000 

ISRAEL 

177-100-2727 


M jtldmiiiul VHDimi avuSN mimtH-h inliiiruiion jhimi itu- nnuv. 
•Mil »' “'!!«'< I Jl 4lJ-«5-T(58. ft tif'H until' { > rj« I 800 8^-tOOO Exl -flA (or 
lKiir lux l 'SAbirrrt :nti iriiuumi , j:,] 

“Aw JH MS.UklilulLitli- "I'tdCh 
I Juan— lopiiic • « mi hi i jul 
'ai>siifii(vtnH<n ? in,il n auj 
JHJII VI I thill •K-lBU'.fck'MjI-ltU 
a l'ul I'lM ■Hll-Hll'*il t JIM 
*1 IMlllf.1 ,tt Jtl.ll'llifV 
J fmUJU 


mAT&T 

<=— The right choice. 
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DAVE BARRY 


Canine IQ Tests 


M IAMI — Today’s science 
question is: who is smarter, 
degs or trees? 

This question is on our minds 
here at the Research Institute For 
Looking Out The Window When 
We Should Be Writing A Column 
because of the behavior of our staff 
dogs. We have two dogs on the staff: 

• Earnest, our large main dog, 
who is powered by an 800- horse- 
power motor controlled by a tiny 
microchip originally designed for 
use in a Whack-a-Moie game. 

• Zippy, our emergency backup 
dog, who is basically a small, dim- 
witted toupee with legs. 

Both of these dogs perform a 
number of routine duties bore at the 
Institute. Their most important 
duty, of course, is barking. They use 
the energy-conserving Two-Dog Al- 
ternating Bark Procedure: a deep 


BARK From Earnest, followed im- 


mediately by a high, irritating yip! 
" elv 


from Zippy, followed immediately 
by another BARK, and so on 
BARK yip! BARK yip! until morn- 
ing. They implement this procedure 
whenever their keen senses detea 
that one of the following Danger 
Red Alert situations has occurred: 

1. Somebody is at the door. 

2. Nobody is at the door. 

3. Another dog — any dog, any- 
where in the universe —is barking. 

4. None of the above. 

□ 


Zippy performs two other main 
duties: 

1. Getting sick on lizards. Here 
in southern Florida we have cute 
litde lizards all over the place. You 
often see them halfway up the wall, 
holding very still, as if thinkin g: 
“How the hell did l get up HERE?” 

Zippy spends a large portion of 
his day relentlessly hunting these 
lizards down, swallowing than, then 
barfing them back up again in 
pieces. Here at the institute we’ve 
been trying to explain this behavior, 
and we now believe that it dates 
back many eons to when giant liz- 
ards roamed the Earth. lumbering 
through the jungle on huge legs, 
shaking the ground STOMP 
STOMP STOMP and making so 
much noise that they failed to bear 
the high-pitched yip! from way 
down on the ground, where Zippy’s 
prehistoric ancestor, the small but 
fierce saber-toothed toupee, was 
warning them that they were in his 
territory. And so the lizards kept 
coming until STOMP STOMP 
STOMP yip! SPLAT Zippy’s ances- 


tor was converted into a saber- 
toothed pizza. Millions of years lar- 
er. Zippy is still ticked off about this. 

2. Trying to get killed. Next 
door, separated from us by a tall 
wooden fence, is a property with 
three big German shepherd dc^, 
all of whom look as though they 
should be named Ban. There is a 
small crack under the fence, and 
every day Zippy goes to the crack 
and barks vicious insults at the 
Barts, causing them to become furi- 
ous and take turns thrusting their 
snouts as far as they can through 
the crack in an effort to get Zippy. 
We’re getting so sick of the noise 
that we’re thinking about throwing 
Zippy over the fence to see how 
tough he is when confronted with 
more than just the nasal sector of 
an opposing dog. The lizards favor 
this idea. “Go ahead, toss him 
over,” they whisper, from up on the 
wall. “He could use the exercise.” 
□ 

Earnest ignores the lizards and 
the Barts. Earnest's entire existence 
is focused on one goal: Getting a 
squirrel. We have a large battalion 
of squirrels here at the institute, 
scampering from tree to tree, and 
Earnest spends hours racing around 
beneath them, barking the enticing 
message that they should please 
come down so she can eat them. The 
squirrels never do this, but some- 
times they scamper along the top of 
the fence, which forms a son of 
Rapid Transit Squirrel Monorail. 

The fence is high enough so that 
Earnest can’t reach the top. but 
whenever an Express Squirrel 
comes scampering along. Earnest 
races alongside, barking furiously, 
gaining speed, sprinting harder and 
harder, barking louder, becoming a 
blur now, faster and foster unuJ 
BONK she runs headfirst at ap- 
proximately 20 miles per hour into 
a tree that has been located in the 
same spot for 30 years. 

These impacts have caused no 
discernible damage to Earnest. We 
think that automobile manufactur- 
ers should stop messing around 
with safety gimmicks such as air 
bags, and start making car bumpers 
out of the materia] Earnest's head 
is made from. Whatever it is. it's 
definitely not brain tissue, because 
Earnest has yet to make even the 
slightest effort to avoid the tree. 

The tree, on the other hand is 
definitely moving away from the 
fence. 
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4D, Paul Fussell’s A to Z 


By Martha Sherrill 

Washington Pest Seme 

W ASHINGTON — Gripe. Gripe. 

Crab. Crab. There are so many things 
Paul Fussell doesn’t like, So many!’ Sitting 
on his high stool at the Willard bar. he seems 
rotten and resistant — at first. Just a grumpy 
academic, perhaps, pompous and brooding 
and irritable and potentially hunfuL The 
social critic. The English professor. Bent 
over his wine glass, he looks like the aging 
offspring of Ernest Hemingway and the 
Grinch Who Stole Christmas. 

His eyes rove the room. He has opinions 
about everything. Drifting from subject to 
subject, he talks about his World War II 
experiences. American restaurant food, 
men’s facial hair and toupees. Califor- 
nians. the 18th century, plastic surgery. 
Fleet Street, George Orwell and why he 
bates to see a beautiful woman eating 
french fries. He nods toward one such 
example. 

“1 get very angry and very ill." he says. 
“Look at her! She isn't earing them now, 
but she was- 1 want to rush over to her and 
say. Madam! Stop!” 

But french fries are good! 

"I know they’re good.” he says, “but she 
could ruin herself. Her figure!” 

His new book. “BAD: or. The Dumbing 
of America,” is sort of a downer too. a 
nasty one-note $19 diatribe, but wait. 
There’s a smile on his face. His book is an 



behind 


“is deep 1 
: that the public 


Gold Unsvmi Wtsksngmi fo u 

BAD is essentially everything in life that Paul Fussefl hafr»s 


appalling onslaught of Ah-Things-AppaJI- 
v of talking. 


mg, but he has a wonderful way 
whispering. He’s droll and piayful. He’s 
quick to laugh, but never at his own jokes. 

The truth begins to rear its head: Paul 
Fussell is probably a pretty nice guy. Fus- 
selt 67, has been moaning about the loss of 
civility in modern life for years now — 
when he's not distracted by his thoughts on 
world war or the 18th century . For the rich, 

especially, life seems to have taken a horri- 
ble turn. It’s a lad depressing, this world- 
going-dcwn-ihe-iubes feeling! Oh. the foul 
popularity of polyester. Oh. oh. the medi- 
ocrity of ocean liners these days. Oh. oh. 
oh. those advertisements for Greek fisher- 
men's caps in The New Yorker. 

According to Fussell. “BAD' - things are 
different from things that are merely 
“bad,” which is to say merely “not good.'’ 
“BAD” is something “phony, clumsy, wit- 
less. un talented vacant, or boring that 
many Americans can be persuaded is genu- 
ine, graceful, bright, or fascinating!!” he 
says in his book. “Lawrence Welk is’ a low 
example. George Bush a high." 

BAD is essentially everything in life that 
Paul Fussell hates. BAD is wearing a beep- 
er to a party, bringing a camcorder to a 
public event! giving your pets names like 
Gylemnestra or Hester, drooling over 
celebrities, being too friendly to strangers, 
interrupting people in conversation. 


talking about the novel you're writing. 

It's also the forced applause of a TV 
game show audience. It's the colorizing of 
black-and-white movies. It’s the home- 
made signs displayed at sports events. It's 
aerology too. and UFO sightings, men's 

diamond pinkie rings. Waterford crystal- 

handled razors, collections of porcelain 
thimbles, anything sold by the Franklin 
Mint- magazines like Connoisseur. 

He is not English. He just seems like it. 
Bui he and his wife. Ham'etie Behringer 
Uhey met in 19S2. when she wrote to him 
after The Washington Post ran a profile of 
himi. have been living in England for the 
last two year.. He has taken a brief depar- 
ture from his regular gig at the University 
of Pennsylvania. 

Words he hates: breathtaking, con- 
trolled substance. Corinthian leather, gour- 
met. lifestyle, luxurious, nonperforming 
loan, relocate, taupe, timepiece, town- 
home. wdlness. world-renowned. 

Washington heads Fussell’s list of “BAD 
cities.” and is followed by miserable places 
like Atlantic City. Las Vegas. Miami and 
Tampa. 

“It's BAD in New York as v. elL” he says, 
“but it's more glitzy- and show biz-BAD. 
[In Washington] it’s tniddle-cbss-BAD. I’d 
say. Terrible people from Kansas trying to 
come on as aristocrats, you know. Did you 
read the nasty things I wrote about embas- 


sy personnel? They are like field-grade offi- 
cers just obeying orders. Gentlemen never 
obey orders! Washington is filled with that 
kind of thing — people Kke ODie North 
pretending to be gentlemen, p retending to 
be independent. But he’s nothing but an 
employee. Just a cheap link employee, you 
know?” 


What's the difference between campy 
and BAD? 

“Campy knows that it’s BAD,” Fussell 
says. “BAD thinks it’s good. Unfortunately, 
there's almost no audience for campy archi- 
tecture here in Washington. I mean, there’s 
no audience that’s capable of making that 
distinction, as there is in New York — where 
a lot of people easily perceive that the Statue 
of Liberty is camp. Pure camp. Kitsch. 
There are many thing s lilcg that in Washing- 
ton, but what Washington ipHre is anaudi- 
ence erf subversive wits.” 

Fussell has a Ph.D. from Harvard in 
English literature. He’s taught at Rutgers 
and Connecticut College and the Universi- 
ty' of Pennsylvania, and paid his academic 
dues wi Lh works like “The Theory of Proso- 
dy in Eighteenth-Century England.” 

There was also “The Rhetorical World 
of Augustan Humanism: Ethics and Imag- 
ery From Swift to Burke.” 

Fussell first wandered away from the 
18th century in the early 70s. after writing 
“Samuel Johnson and the Life of Writing.” 


A forav into the open Kbrary stacks at 
Princeton — he was bored and looking for 
something new to learn — * resulted in Ins 
award-winning book “The Great War and 
Modern Memory.” published in 1975. 

Ia World War II he was an infancy firs 
lieutenant in the U. S. Army in France and 
Ge rmany and won a Bronze Star and two 
Purple Hearts. Years later, in Publishers 
Weekly, he denied any heroism ad his part: 
“For months I was shooting adolescent 
boys and watching them die, because yon 
knew if you didn't kill them, they d kill 

YOU.” 

“The war.” he says now, 
everything I do. It taught me 
world is largely a delusion created by direc- 
tors and actors and lighting men. I would 
read accounts of so-called battles I had bom 
in, and they had no relation what ever t o 
what had happened. So I began to pescrive 
that anything written was fiction to various 
degrees. The whole subject — die difference 
between actuality and representation — was 
an interesting one. And that's what brought 
me to literature in the first place:” 

Two years ago, he published “Wartime: 
Understanding and Behavior in the Second 
World War,” calling it “a savage, insensate 
affair” that has been “sanitized and ro- 
manticized almost beyond recognition by. 
the sentimental, (he loony patriotic, the 
ignorant, and the bloodthirsty." More re- 
cently. be edited “The Norton Book of 
Modem War.” 

But in between war books, he wrote 
“Abroad: British Literary Traveling Be- 
tween the Wars,” published in 1980, about 
past glories of travel writing. In 1982 there 
was “Thank God for the Atom Bomb and 
Other Essays ” in which Fussell went after 
optimists, puri tans and the National Rifle 
Association, and defended the morality of 
dropping the bomb on Hiroshima and 
Nagasaki In 1983 there was “Class,” 
which took on the pretensions of the bour- 
geoisie, and the differences among the up- 
per class, the upper middle class, the mid- 
dle class and “the proles.” 

His next project? Tm writing a book on 
contemporary British literary culture 
which indudes newspapers, and largely ex- 
cludes fiction. 


“It’s really about the biographers and 
travel writers and essayists and writers of 
high journalistic books, which is a tradition 
Tm very fond of. I began to see that (he 

nonfiction *had never been u> universities. 
That's a wonderful explosive subject for 
(be Yanks’ So I thought Td do something 
on that. 1 began to do research on who had 
been to college and who had not, and it was 
astonishing. All the way from Orwell up to 
the present time, writers of really good 
nonfiction had not fell a university educa- 
tion to be necessary ” 
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Israel Philharmonic z 5 

Drops Wagner Concert 

T belaud Phifhannonic Orches- 


tra has canceled a Dec! T7 pedor- 
bk”tha 


manoeof “Tristan and Isolde” that 
wooldhaveeadedabanonl&itai 
Walter's works in IsraeL T&cdeqk 
acm came in the wake of wide- 
spread protests from people who 
associate Wagner’s works with 
Adolf Hitter and the Thirif Reich.. 
The orchestra has announced plans 
for a referendum of die Phflhar- 
manic Society’s 34,000 subscribers 
on the matter. "The dedsiem to 
play or not to play Wagner'canaot 

he taken only by the mnadans^th^ 
affair is beyond than,”" Aur 
G ofcfenberg, the prescient ol the 
society, told Voice of Israel radio 
Thursday. The opera was ro have 
been conducted by Daniel Baren- 
boim, who earlier had dismissed die 
linkage between the Nazism mid 
Wagner. “It is wrong,” he said. ! 

O'- 

The Dallas audience for- the pie- ' 
mkre of “JFK” may not have en- 
tirely agreed with director Ofirir 
Stone’s conspiratorial view of John 
F. Kennedy’s assassination, but 
many left the theater impressed by 

the controversial film, “J dank ifs 
a very dangerous Sim, but cm the 
other hand it’s beautffillly made^" 
said Patricia Patterson, one of 
about 1,000 people who .saw . the 
premiere. The 



.movie 


starring Knm Costner as Job Gbv 
rison, the" 


New Orleans district at- 
torney who investigated the case; 
puts forth the view that Koisedy’s 

murder was arranged by the mffi- 
tary, CIA and defense contractors. 
It rejects the Warren Commission 
report, which said Lee HamyOs- 
waH, acting alone, shot Kennedy. 

A glove worn on stage by Mi- 
chael Jackson fetched £16,500 
(530,000') at an auction of show 
business memorabilia at Christie's, 
in London. The glove, encrusted 
with rhinestones, was a Jackson 
trademark and the highlight of tie- 
sale! It was bought by a branch in 
Dublin of the Hard Rock Cafe 
chain, due to open next summer. 

O ' ' 

Edward L Koch, the fonner New 
York City mayor, has left (he hos- 
pital with a pacemaker in his chat 
The device was implanted a day 
after he blacked out at a Manhat- 
tan health dub. Doctors said 
Koch’s heart was strong but that he 
needed the device to regulate his 
heartbeat. 
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The unique, full-length history 
of the world's first international 
newspaper. Author Charles Robertson, 
a professor of goverrument at Smith 
College in Massachusetts, spent 
several years combing through the 
paper's archives, interviewing its 
personnel (both active and retired) 
and then assembling a vast range 
of materials into a History that 
reads like biography — the life 
story- of a venerable but still 
rapidly changing institution. 

The paper s full story is 
pnftjenledTiere: its colorful roots in 
niris of the Belle Epoque, its defiant refusal to leave Paris dur- 
ing World War I, its place in the lives of the Tost Generation'’ of 
Americans drawn to Paris in the 192CFs, its dramatic closure 
and exhilarating revival in the 1940s, its transformation into a 
global newspaper in more recent years. 

Robertson's compelling narrative is written with an acute 
seiise of history and a flair for telling detail. Complete with photos, 
“•is is a book you will be proud to own and fascinated to read. 
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. International Herald Tribune, Book Division, 
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